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Oggetto - Fannal Electronics receives a $6M order for
the supply of ca. 130k touch displays in

2022
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Endless ways to the future

Fannal Electronics, part of SECO, receives a $6M order for the
supply of ca. 130k touch displays in 2022

e Agreement reached with a new US-based customer in the kiosks and gaming domain

e Significant result further boosting the growth of Fannal, one of the main Asian businesses of
SECO

Hangzhou, January 6, 2022 — Fannal Electronics Co., Ltd. ("Fannal"), part of SECO group, announces that it has
received an order for a total amount of $5.8M from a US-based customer for which it will make available a set of
projective capacity touchscreen solutions for a variety of applications, including kiosks and gaming solutions.

The whole order is to be delivered within 2022, and includes approx. 130,000 touchscreens ranging between
19” and 32” in size.

“FANNAL's high-quality products have been recognized by customers, and it is our pride that we can still provide
supply guarantees for our customers in a very short chip environment”, said Lesen Ding, CEO of Fannal
Electronics.

“This order is very important to further accelerate the growth of Fannal, a business already growing at a rocket
pace. Thanks to this order, we expect Fannal will be able to reach, in 2022, over 7 times the revenue it generated
when we acquired it in early 2019”, said Massimo Mauri, CEO of SECO.

SECO S.pA.

Registered office in Arezzo, via A. Grandi 20
Share capital euro 1.073.934,31 www.seco.com

VAT number 00325250512
Business Registry Arezzo n. 4196
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SECO

SECO (IOT.MI) develops and manufactures cutting-edge technological solutions, from miniaturized computers to fully
customized integrated systems combining hardware and software. SECO also offers Clea, a proprietary end-to-end loT-Al
analytics software suite, made available on a SaaS basis, that allows clients to gather insightful data from their on-field
devices in real time. SECO employs almost 800 people worldwide and operates through 5 production plants, 9 R&D hubs
and sales offices in 9 countries. SECO serves more than 300 blue-chip customers which are leaders in their respective
fields, including Medical, Industrial Automation, Aerospace & Defense, Fitness, Vending and many other sectors. SECO
R&D capabilities are further enhanced by long-lasting strategic partnerships with tech giants and collaborations with
universities, research centers, and innovative start-ups. Corporate social responsibility is part of the strategy of SECO, that
undertakes several actions to reduce its environmental footprint and increase its impact on its people and local communities.

For more information: http://www.seco.com/

Fannal

Fannal Electronics Co., Ltd. is a touch display designer and manufacturer based in Hangzhou (People’s Republic of China).
The company is a one-stop-solution provider of projective capacity touch solutions, conducting R&D, design, manufacturing
and bonding in-house. Fannal is committed to delivering a variety of professional high-quality products and technical
services worldwide. Since 2019, Fannal is part of SECO group.

For more information: https://www.fannal.com/
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