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FINANCIAL HIGHLIGHTS  

 

Economic figures Q1 2015 % Q1 2014 % 

Revenue             169,192                 100.0             153,597                 100.0 

Gross operating margin               21,349                   12.6               18,926                   12.3 

Operating margin               19,414                   11.5               17,144                   11.2 

Result before taxes               20,529                   12.1               16,683                   10.9 

 

 31/03/2015 31/03/2014

Investments 2,191 1,966 

 31/03/2015 31/12/2014

Net financial position 26,612 16,313 

 31/03/2015 31/03/2014

Employees 4,770 4,341 
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IL MODELLO ORGANIZZATIVO 
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SUMMARY REPORT OF THE FIRST QUARTER 2015 AND eXPECTED BUSINESS 
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CONSOLIDATED FINANCIALSTATEMENTS AND NOTES 

CONSOLIDATED FINANCIAL STATEMENT AT 31 MARCH 2015 
 

(thousand  Euros) Note 31 March 2015 % 31 March 2014 % 

Revenues 4  169,192  100.0  153,597  100.0 

Purchases 5 (3,449) (2.0) (3,130) (2.0) 

Personnel 6 (86,735) (51.3) (76,511) (49.8) 

Services and other expenses 7 (57,658) (34.1) (55,030) (35.8) 

Operating costs 
 

(147,843) (87.4) (134,671) (87.7) 

Gross operating margin 
 

 21,349  12.6  18,926  12.3 

Amortization and depreciation 8 (1,935) (1.1) (1,782) (1.2) 

Operating income 
 

 19,414  11.5  17,144  11.2 

Financial income/(expenses) 9  1,115  0.7 (461) (0.3) 

RESULT BEFORE TAXES 
 

 20,530  12.1  16,683  10.9 
 

REPLY POSIZIONE FINANZIARIA NETTA 

 

(thousand  Euros) Note 31 March 2015 31 December 2014 

Cash and cash equivalents, net 
 

 73,601  50,746 

Current financial assets 
 

 933  2,245 

Due to banks 
 

(7,922) (6,348) 

Due to other providers of finance 
 

(780) (671) 

Short term financial position 10  65,832  45,972 

Non current financial assets 
 

 1,599  1,371 

Due to banks 
 

(40,356) (29,994) 

Due to other providers of finance 
 

(464) (1,036) 

M/L term financial position 
 

(39,220) (29,659) 

Total net financial position 10  26,612  16,313 
 



 

 

NOTE 1 – ACCOUNTING PRINCIPLES 

NOTE 2 – GROUP ACTIVITIES 



 

 

NOTE 3 - CONSOLIDATION 

NOTE 4 - REVENUES 

 

Country Q1 2015 Q1 2014 

Italy 72.9% 72.6% 

Germany 15.3% 15.1% 

United Kingdom 11.8% 12.30% 

 
100.0% 100.0% 

 

  Q1 2015 Q1 2014 

Technologies 46.9% 45.9% 

Applications 44.4% 46.0% 

Processes 8.7% 8.1% 

  100.0% 100.0% 

 



 

 

NOTE 5 - PURCHASES 

 

(thousand  Euros) Q1 2015 Q1 2014 Change 

Software licenses for resale 1,883 1,665 218 

Hardware for resale 242 239 3 

Other 1,324 1,226 98 

Total 3,449 3,130 319 
 

NOTE 6 - PERSONNEL 

 

(number) Q1 2015 Q1 2014 Change 

Directors 284 286  (2) 

Managers 726 637  89 

Staff 3,760 3,418  342 

Total 4,770 4,341  429 
 

  



 

 

NOTE 7 – SERVICES AND OTHER COSTS 

 

(thousand  Euros) Q1 2015 Q1 2014 Change 

Commercial and technical consulting  36,872  37,113 (240) 

Travelling and professional training expenses  6,740  5,820  920 

Other service charges  6,316  5,357  959 

Office charges  3,927  3,530  397 

Rental and Leasing  1,865  1,733  132 

Other  1,938  1,478  460 

Total  57,658  55,030  2,628 
 

NOTE 8 - AMORTIZATION, DEPRECIATION AND WRITE-DOWNS 

 

 

 



 

 

NOTE 9 – FINANCIAL INCOME/(EXPENSES) 

 

(thousand  Euros) Q1 2015 Q1 2014 Change 

Financial gains 94 55 38 

Interest expenses (286) (493) 207 

Exchange rate differences 1,308 (24) 1,332 

Total 1,115 (461) 1,577 
 

NOTE 10 – NET FINANCIAL POSITION 

NOTE 11 – EVENTS SUBSEQUENT TO 31 MARCH 2015 

 



 

 

NOTE 12 – OTHER INFORMATION 

 

 

 

Mario Rizzante 

 



 

 

 

DECLARATION PURSUANT 

TO ARTICLE 154-BIS, 

PARAGRAPH 2 OF 

LEGISLATIVE DECREE NO. 

58 OF 24 FEBRUARY 1998, 

“SINGLE TEXT IN MATTER OF 

REGULATION OF FINANCIAL 

INTERMEDIATION” AND 

SUBSEQUENT CHANGES 



 

 

Declaration pursuant to Article 154-bis, paragraph 2 of legislative decree no. 58 of 24 February 
1998, “Single text in matter of regulation of financial intermediation” and subsequent changes 

Giuseppe Veneziano 



 

 

ANNEXED TABLES 
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CORPORATE INFORMATION 
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