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Press Release 

THE BOARD OF DIRECTORS OF EXPRIVIA SPA APPROVES THE 

FINANCIAL STATEMENT OF 2015’ FIRST QUARTER 

 

• REVENUES:  EURO 34.9 MILLIONS GROWTH OF 11.1% COMPARED TO 31.4 

MILLIONS  OF 2014 

• EBITDA: EURO 2.0 MILLIONS GROWTHS OF 11.5% COMPARED TO 1.8 MILLIONS  

OF 2014 (5.7% ON REVENUES ) 

• EBIT: EURO 0.9 MILLIONS STABLE COMPARED TO 0.9 MILLIONS  OF 2014 (2.5% 

ON REVENUES) 

• PROFIT BEFORE TAXES: EURO 0.3 MILLIONS GROWTHS OF 40.5% COMPARED TO 

2014 ( WHEN IT WAS 0.2 MILLIONS) 

• REDUCTION OF NET DEBT TO -28.4 MILLION, FROM -29.7 AS AT 31 DECEMBER 

2014   

 

May 14, 2015. The Board of Directors of Exprivia SpA has approved today the figures for the first quarter of 

2015 prepared in accordance with International Accounting Standards (IAS / IFRS). 

 

In the first quarter of 2015 Exprivia continues the double-digit growth (+11.1% on Q1 2014), to which has 

contributed the acquisition of Exprivia Telco & Media (formerly Devoteam AuSystem Italy), and holds 

EBITDA that increases in absolute value. 

 

With reference to the Italian perimeter, in the first quarter of the year the group achieves an increase in 

margins of about half a million Euro, which also suffers the effects of extraordinary and non-recurring costs-

items for about 400,000 Euro. Still negative margins in international perimeter that, compared to the fourth 

quarter of 2014 was affected, although less, the effects of the high market volatility. 

 

Accordingly, the parent company that recorded revenues for 17.0 million, is in strong recovery of 

profitability for more than half a million Euro compared to the first quarter of last year (pro-formed figures, 

to homogenize the new perimeters established in 2014 because of the disposal of the branches Banks and 

Healthcare). 

 

Yet down the NFP, to 28.4 million against 29.7 of 31 December 2014. 

 

The Board also resolved to proceed with the reorganization of its international presence in line with the 

corporate restructuring project launched the 23th April 2013. 
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Consolidated results for the first quarter of 2015 

Consolidated Revenues in the first quarter of 2015 amounted to Euro 34.9 million, growth of 11.1% 

compared to the same period of the previous year 2014 when it was 31.4 million. 

Consolidated EBITDA amounted to Euro 2.0 million, equal to 5.7% on revenues, growth of 11.5% compared 

to the same period of the previous year ( 1.8 million in 2014). 

Consolidated EBIT amounted to Euro 0.9 million, equal to 2.5% on revenues, stable compared to 0.9 million 

of the first quarter of the previous year. 

Profit before tax amounted to Euro 0.3 million (0.8% on Revenues), significantly growing of 40.5% 

compared to the first quarter of the previous year (0.2 million in 2014). 

 

The net debt at 31 march  2015 amounted to Euro -28.4 million, improving compared to Euro -30.8 million 

at 31 march 2014  and to Euro -29.7 million at 31 December 2014.  

Group shareholders’ equity at 31 March 2015 amounted to Euro 71.0 million, substantially stable 

compared to the amount at 31 December 2014 when it was 71.8. The reduction is due mainly to the buying 

of treasury shares. 

Revenue trend by business area 

Revenue performance by business area recorded in 2015 an increase of 11.7% compared to the same 

period of 2014. 

The following data are details of revenues at 31 march 2015, compared with data for the same period of 

the previous year, broken down by business area. 

 

Exprivia Group (value in K €) 31.03.2015 31.03.2014 Variations %

Banks, Finance and Insurance 5.551 5.523 1%

Energy and Utilities 6.301 7.882 -20%

Industry 2.684 2.777 -3%

Oil and Gas 3.636 3.202 14%

Telcom and Media 4.344 114 3711%

Health and Healthcare 5.571 5.410 3%

Defence, Aerospace and Public Sector 2.576 1.897 36%

International Business 2.540 2.770 -8%

Other 442                       541 -18%

Total                    33.646                   30.116 11,7%
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Holding Company results 

As noticed at time of 2014’ figures publishing, the data of the parent company Exprivia SpA at 31 March 

2015 does not include the branch Health transferred to the subsidiary Exprivia Healthcare IT Srl on May 27, 

2014, and the branch Banks transferred to the subsidiary Exprivia Digital Financial Solutions Srl on June 30, 

2014; these assets transfer have led positive margins amounts in favor of the subsidiaries. 

Revenues were equal to Euro 17.0 million, compared to 2014 when it was Euro 19.2 million. 

EBITDA amounted to Euro 1.2 million, significantly growing of 481.7% compared to the same period (Euro 

0.2 million in 2014).  

EBIT amounted to Euro 0.9 million significantly growing of 370.4% compared to the same period (Euro - 0.3 

million in 2014).  

Profit before tax  is equal to Euro 3.3 million, 19.6% on revenues, significantly growing of 92.9% compared 

to the first quarter of the previous year ( 1.7 million in 2014). 

Net debt at March 31, 2015 is Euro -22.1 million comparing to Euro -18.0 million at 31 December 2014 and 

to Euro -26.8 million at 31 March 2014. 

Shareholders’ Equity at March 31, 2015 is equal to Euro 72.9 million compared to Euro 70.4 million at 31 

December 2014.  

 

Pursuant to Article 154- bis of Testo Unico della Finanza, the executive manager responsible for preparing 

the corporate accounts, Mr. Gianni Sebastiano, states that the financial report in this press release contains 

and matches the documentary records, books and accounting records. 

EXPRIVIA 

Exprivia S.p.A. is a company specialised in the design and development of innovative software technologies and in 
supplying IT services for the banking, financial institution, industry, energy, telecommunications, utilities, healthcare 
and public administration markets. 

The company today is listed on the Borsa Italiana MTA, Star segment (XPR), and it is subject to the direction and 
coordination of Abaco Innovation Spa. 

Exprivia has a team of more than 1800 individuals, located in its headquarters in Molfetta (Bari) and throughout its 
offices in Italy (Trento, Vicenza, Milan, Padua, Piacenza, Genoa, Rome and Palermo) and abroad (Madrid, Las Palmas, 
New York, Dover, Mexico D.F., Monterrey, Guatemala City, Lima, São Paulo do Brasil,, Sãn Bernardo do Campo, 
Beijing,  Shanghai, Suzhou and Hong Kong) 

CONTACTS 

 

Exprivia SpA 
 

Marketing & Communication 

Alessia Vanzini 

e-mail: alessia.vanzini@exprivia.it 

Tel. +39 0228014.1 - Fax. +39 022610853 

 

 

 
 

Investor Relations 

Gianni Sebastiano 

e-mail: gianni.sebastiano@exprivia.it 

Tel. + 39 0803382070 - Fax. +39 0803382077 
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Consolidated Balance Sheet as at 31.03.2015 
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Consolidated Income Statement as at 31.03.2015 
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Consolidated Cash Flow Statement as at 31.03.2015 
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