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Posteitaliane

These written materials are not for distribution, directly or indirectly, in or into the United States (including its
territories and dependencies, any state of the United States and the District of Columbia) or in Australia, Canada or
Japan or in any other country where the offers or sales of securities would be forbidden under

applicable law (the “Other Countries”) or to residents thereof. The information contained herein does not constitute
an offer of securities for sale in the United States, Australia, Canada or Japan or in the Other

Countries.

The securities may not be offered or sold in the United States unless they are registered under the United States
Securities Act of 1933, as amended, or exempt from registration. Poste Italiane S.p.A. has not and does not intend to
register the securities in the United States or to conduct a public offer of the securities in the United States. No
money, securities or other consideration is being solicited and, if sent in response to the information contained
herein, will not be accepted.

PRESS RELEASE

Rome, 4 November 2015 - Following press reports today, not divulged by the Company, on the 2015 —
2019 Business Plan for the Poste Italiane Group and relating to the hypothesis contemplated therein
that dividends of Euro 250 million per year would be paid out in the next four years, Poste Italiane,
upon Consob's request, reiterates its previous announcement of 27 October 2015. Precisely, that the
economic assumptions and the above hypothetical dividend distribution included in the business plan
approved in May 2015 have been superseded, because they take into account neither the effects of
the accrued half-year results, which are an improvement on such assumptions, nor the dividend policy
approved by the Board of Directors on 7 October 2015, which targets a dividend distribution payout
for the years 2015-2016 of not less than 80% of the Group's consolidated net income.
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IMPORTANT REGULATORY NOTICE

This document is only being distributed to and is only directed at (i) persons who are outside the United Kingdom or
(ii) to investment professionals falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial
Promotion) Order 2005 (the “Order”) or (iii) high net worth companies, and other persons to whom it may lawfully be
communicated, falling within Article 49(2)(a) to (d) of the Order (all such persons in (i), (ii) and (iii) above together
being referred to as “relevant persons”). The Shares are only available to, and any invitation, offer or agreement to




subscribe, purchase or otherwise acquire such securities will be engaged in only with, relevant persons. Any person
who is not a relevant person should not act or rely on this document or any of its contents.

In any EEA Member State that has implemented the Prospectus Directive (other than Italy), this communication is only
addressed to and is only directed at qualified investors in that Member State within the meaning of the Prospectus
Directive. The expression “Prospectus Directive” means Directive 2003/71/EC (and amendments thereto, including
Directive 2010/73/EU, to the extent implemented in any relevant Member State) and includes any relevant
implementing measure in the relevant Member State.

This document is an advertisement and is not a prospectus for the purposes of the Prospectus Directive. A prospectus
prepared pursuant to the Prospectus Directive was published on 9 October 2015. Investors should not subscribe for
any securities referred to in this document except on the basis of information contained in the prospectus.
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