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PRESS RELEASE 

  

Results at September 30th, 2015 approved 
 

Record results for the first nine months, with the best 
quarter ever 

  

 Net profit: €148.8 million (€109.3 million at September 30th, 
2014, +36.2%) 

 Operating income: €407.4 million (€333.3 million at 
September 30th, 2014, +22.2%)  

 Cost/Income ratio at 42.6% 

 CET1 ratio at 20.43% (transitional) 

 Total financial assets: €52,521 million (€48,181 million at 
September 30th, 2014, +9.0%) 

 
FIGURES AT OCTOBER 31st, 2015 

 Net sales since the beginning of 2015: €4,088 million 
(+33.4% y/y)  

 1,033,000 customers (92,000 thousand new customers 
since the beginning of 2015, +7.2% y/y) 

 

Milan, November 10th, 2015  
The Board of Directors of FinecoBank S.p.A. has approved the results at September 30th, 
2015.  
 
Alessandro Foti, CEO and General Manager of FinecoBank, stated: “The results achieved 
in the first nine months of 2015 confirm the efficiency and soundness of our business 
model, which has enabled us to record our best ever quarter, even in a period of high 
volatility and still low interest rates. In particular, we point out that, in the first ten 
months of 2015, last year record net sales have been exceeded. A further proof that our 



 

 
 

 

                                   
 

model is able to register a strong  growth in all the Bank's areas, as well as granting trust 
and satisfaction of customers and creating value for our shareholders.” 

 

 
TOTAL FINANCIAL ASSETS AND NET SALES  

 

Total financial assets stood at €52.5 billion at September 30th, 2015, an increase of 6.4% 
compared to the end of 2014, and 9% compared to September 2014, thanks to net sales 
of €3,713 million (+34% on the same period of 2014). Net sales recorded their best ever 
performance in the first nine months of 2015, reflecting both Fineco's ability to grow 
organically and an increasing interest among Italian families for advanced advisory 
services.  
 
At September 30th, 2015, assets under management totalled €24.8 billion, up 10% on 
the €22.6 billion at September 30th, 2014, with net sales driven by mutual funds and, in 
particular, by guided open architecture products. In particular, Guided Products & 
Services increased from 32.1% out of total assets under management at September 30th, 
2014 to 43.2% at September 30th, 2015. 
 
Direct deposits totalled €14.8 billion, up 9.2% compared to €13.6 billion at September 
30th, 2014, mainly thanks to the growth in customers, reflecting the high level of 
appreciation for the quality of the services. Direct deposits primarily consisted of 
'transactional’ deposits, confirming the high and growing level of customer loyalty, 
which is in turn helping to improve the quality of direct deposits.  

Assets under custody increased by €12.9 billion, up 6.9% on €12 billion at September 
30th, 2014. 
 
The number of Personal Financial Advisors of the Fineco network at September 30th, 
2015, rose to 2,610, an increase of 3.2% compared to the end of September 2014. 
 
Net sales in the first ten months of 2015 were equal to €4,088 million, up 33% 
compared to the same period of 2014. In October 2015 net sales amounted to €375.3 
million, an increase of 26% on October 2014. Assets under management reached a total 
of €188.6 million, up 21% compared to October 2014. 
 
In the first ten months of 2015, over 92,000 thousand new customers were acquired, up 
7% compared to the same period of 2014. As of October 30th, 2015, Fineco had 
1,033,000 customers.  
 



 

 
 

 

                                   
 

 
MAIN INCOME STATEMENT RESULTS AT SEPTEMBER 30TH, 2015 
 
Net interest margin came to €182 million, up 5.6% on the first nine months of 2014, 
mainly due to the increase in volumes and the decreasing cost of funding, which more 
than offset the reduction in interest income linked to the fall in market rates. 
 
Net fee and commission income amounted to €185.7 million, a rise of 30% compared to 
the same period of 2014. The increase was mainly attributable to the increase in 
recurring net fee and commission income from asset management products, due to the 
rise in assets under management and the penetration of Guided Products & Services. 
The increase was also attributable to trading commissions, resulting from the higher 
number of executed orders (21.3 million, +17.9% compared to the first nine months of 
2014) driven by greater market volatility and customers' appreciation of the Fineco’s 
platform. 
 
Operating income rose to €407.4 million, an increase of 22.2% on the €333.3 million 
posted in the first nine months of 2014. Revenues were well distributed across all the 
Bank's business areas: brokerage contributed €114.7 million (+42% on the first nine 
months of 2014 of ‘core’ revenues, excluding the net interest income), investing €115.6 
million (+34.8%) and banking €117.1 million (+10.3%). 
 
Total operating costs came to €173.6 million compared to €158.3 million at September 
30th, 2014, with the cost/income ratio dropping to 42.6% from 47.49% at September 
30th, 2014. 
 
Costs included the stock granting plans for top management, key people of the bank and 
personal financial advisors (totalling €10.9 million), which impacted the prior year for 
the third quarter only because they were started at the listing of the Bank.  
Staff expenses came to €56.2 million and other administrative costs amounted to €111 
million, including development costs for the network and higher Tobin Tax compared to 
the first nine months of 2014 (in coherence with the increase of the brokerage 
business).  
 
Operating profit came to €233.9 million, up 33.6% on the first nine months of 2014.  
 
Profit before tax came to €224.5 million, up 32.5% on the first nine months of 2014. 
 
Net profit for the period amounted to €148.8 million, an increase of 36.2% compared to 
the €109.3 million at September 30th, 2014, thanks to an increase in net fee and 



 

 
 

 

                                   
 

commission income and net trading, hedging and fair value income, which more than 
offset the increase in costs. 
 
Fineco confirms the soundness of its  capital ratios: the CET1 ratio (transitional) stood at 
20.43% as of September 30th, 2015. 
  
In the same period, shareholders' equity amounted to €582.5 million. 
 
 
MAIN INCOME STATEMENT RESULTS FOR THE THIRD QUARTER 2015 
 
Net interest margin for the third quarter came to €63.9 million, up 13.2% on the third 
quarter of 2014, thanks to the increase in volumes and the decreasing cost of funding. 
 
Net fee and commission income for the third quarter amounted to €61 million, a rise of 
33.2% compared to the third quarter of 2014, mainly due to the increase in recurring 
fees on assets under management. 
 
Operating income rose to €139.7 million, an increase of 30% on the €107.5 million 
posted in the third quarter of 2014, with a positive contributions from all product areas. 
 
Total operating costs in the third quarter came to €54.1 million compared to €51.5 
million in the third quarter of 2014, mainly due to development costs to sustain the 
business growth. 
 
Operating profit for the quarter was €85.7 million, up 53% on the third quarter of 2014. 
 
Profit before tax came to €82.9 million, up 51.8% on the third quarter of 2014. 
 
Net profit for the third quarter, which came to €55.1 million, was the highest ever in the 
Bank's history, with an increase of 55.7% compared to the €35.4 million posted in the 
third quarter of 2014. 
 
 
FinecoBank  
FinecoBank is UniCredit Group's direct multichannel bank. It has one of the largest 
advisory networks in Italy, and is the leading bank in Italy in terms of volume of equity 
transactions and the number one online broker in Europe by number of executed 
orders. FinecoBank offers an integrated business model combining direct banking and 
financial advice, with a single free-of-charge account including a full range of banking, 



 

 
 

 

                                   
 

credit, trading and investment services, which are also available through applications for 
smartphone and tablet. With its fully integrated platform, FinecoBank is the benchmark 
for modern investors. 

The Financial Reporting Officer, Lorena Pelliciari, declares, pursuant to Article 154.2 bis 
of the Consolidated Finance Act, that the accounting information contained in this press 
release corresponds to the documentary records, ledgers and accounting data. 

Attached are the Balance Sheet, Income Statement and the quarterly changes in the 
Income Statement and Balance Sheet. 
 
Contact info:   
Fineco - Media Relations    Fineco - Investor Relations 
Tel.: +39 02 2887 2256     Tel. +39 02 8862 3820  
ufficiostampa@fineco.it     Investors@fineco.it 
 
Barabino & Partners  
Tel. +39 02 72023535 
Emma Ascani 
e.ascani@barabino.it  
+39 335 390 334 
Tommaso Filippi 
t.filippi@barabino.it   
+39 366 644 4093 
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Starting from January 1, 2015 the condensed accounts used in the interim report on 
operations were modified; specifically, "Adjustments of leasehold improvements" were 
attributed to the item "Other administrative expenses" (whilst previously they were attributed 
to the item "Net other expenses/income"), and “Impairment losses on other assets" pertaining 

to "ex-post" contributions to the Interbank Fund for the Protection of Deposits were attributed 
to the item "Provision for risks and charges" (previously, they had been attributed to the item 
"Net adjustments to loans and provisions for guarantees and commitments"). 
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