
(Courtesy Translation) 

Explanatory Report for the request to supplement the Agenda of the Shareholders’ Meeting of Saipem 
S.p.A. of December 2, 2015, pursuant to article 126-bis, paragraph 4, of Legislative Decree 58/98 and 
article 13.2 of the Articles of Association of Saipem S.p.A. 

- "Appointments to the Board of Statutory Auditors". 

Dear Shareholders, 

as advised in the press release issued by Saipem S.p.A. on October 30, 2015, Professor Anna Gervasoni 
resigned from the position of Statutory Auditor of Saipem S.p.A. due to “new professional and academic 
commitments”.  She had been appointed from the list presented by the Shareholder Eni S.p.A. at the 
General Shareholders’ Meeting of May 6, 2014.  Following her resignation, she had been replaced, pursuant 
to article 27 of the Articles of Association by the Alternate Auditor Giulia De Martino, who had been 
appointed at the recommendation of the Shareholder Eni S.p.A. at the General Shareholders’ Meeting of 
April 30, 2015. 

Article 2401 of the Italian Civil Code provides that new Auditors remain in office until the next 
Shareholders’ Meeting, which must appoint the standing Statutory Auditors and Alternate Auditors 
necessary to integrate the Board of Statutory Auditors according to its composition.  It is therefore 
necessary to integrate the Board of Statutory Auditors, based on the proposals presented by the 
Shareholders.  Eni S.p.A. shall disclose beforehand the proposals it intends to present at the Shareholders’ 
Meeting. 



 



 


