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The Banca Finnat Group

Banca Finnat Euramerica S.p.A.

Investire SGR S.p.A. 50.16% <«
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Revenues (earnings margin) breakdown

15,7% Interest margin
6,3% Proprietary Trading Activities

5,6% Dividends

72,4% Net Commissions

Revenues (€/000) 2014 AONRS Var %
Interest margin 12.597 9.603 -23,8%
Net commissions 25.770 44 .444 72,5%
Dividends 3.786 3.452 -8,8%
Profit (loss) on proprietary trading activities 3.111 3.870 24,4%
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Revenues from business segments

4.1 % Trust Services

22,8 % Private Customers

~—— 1,3 % Advisory & Corporate Finance

6.9 % Institutional Customers

45,6 % Real Estate Funds

19,3% Proprietary Trading
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Banking activity broken down by customer type

17% Corporate Customers

9% Financial Intermediary Customers

74% Private Customers
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Total Asset Under Management (€/M)
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Total AUM breakdown and performance

AUM Breakdown (€/000) 2014

Direct customer deposits 336.854
Administered and Trust accounts 5.107.552
Managed portfolios * 671.942
Third party insurance products 30.597
Real Estate Funds 4.130.632

3,1% Direct customer deposits

39,7% Administered and Trust accounts
51,3% Real Estate Funds

5,6% Managed portfolios

0,3% Third party insurance products

2015 Var %
417.760 24,0%
5.241.907 2,6%
733.399 9,1%
42.633 39,3%
6.769.365 63,9%

* Including delegated management
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Investire SGR Shareholders’ Structure
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Investire SGR Key numbers

* 33 FUNDS (4 listed)

« AUM : € 7 billion

* Revenues : € 29 million
* Ebit : € 7 million

» 129 Employees

» 1300 assets being managed
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Italian RE Asset Managers — Assogestioni RankinglH2015
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Investire SGR - AUM Asset breakdown

Asset Class Funds Type
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Investire SGR - AUM Geographic breakdown

Breakdown by Asset (#) - Tot. 1,312 Properties Breakdown by Value (€ Min) —€7,050.0 min
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Investire SGR — Distinctive features

Ownership structure 100% represented by institutional shareholders with long-term view on the company

Steady increase in assets under management over the years, with long residual life for the vast
majority of funds

Diversified operational capability throughout whole Italian territory:

- Active asset management strategies;

- Value creation and repositioning of properties for all intended uses;

- Leadership in social housing segment (with dedicated in-house project management team);
- Management of integrated projects with value added services in non traditional segments;

- Internalization of property management core services

Capability to structure ad hoc partnerships with international investors on specific projects

Track record widespread in whole the italian territory with presence in more than 200 municipalities
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Consolidated reclassified income statement

Consolidated income statement (€/000)

Interest margin 12.597 9.603 -23,8%
Dividends 3.786 3.452 -8,8%
Net commissions 25.770 44.444 72,5%
Profit (loss) on proprietary trading activities 3.111 3.870 24,4%
Earning margin 45.264 61.369 35,6%
Administrative expenses (35.530) (50.305) 41,6%
Value adjustments (amortisation/depreciation) (511) (925) 81,0%
Provisions onrisks 0 (686) -
Other operating income (expense) 2.191 3.937 79,7%
Operating cost (33.850) (47.979) 41,7%
Profit (loss) from holdings 315 325 3,2%
Gross operating profit 11.729 13.715 16,9%
Value adjustments on receivables/financial assets (3.041) (4.314) 41,9%
Net operating profit 8.688 9.401 8,2%
Income tax for the year (3.704) 4.227 -
Minorities (736) (5.308) -
Netincome for the year 4.248 8.320 95,9%
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Highlights of the Group

Highlights of th Group

Interest margin / Earnings margin

Net commissions / Earnings margin

Cost/ Income ratio

Gross operating profit / Earnings margin
Net operating profit / Gross operating profit

Net profit / Gross operating profit

2013
36,0%
59,2%
75,6%
26,0%
93,0%

45,7%

2014
27,8%
56,9%
74,8%
25,9%
74,1%
36,2%

2015

15,6%
72,4%
78,2%
22,3%
68,5%
60,7%
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DISCLAIMER:

THE MANAGER IN CHARGE OF PREPARING THE CORPORATE ACCOUNTING DOCUMENTS (PAOLO
COLLETTINI) DECLARES THAT, PURSUANT TO ARTICLE 154 BIS, PARAGRAPH 2, OF THE LEGISLATIVE DECREE
N° 58 OF FEBRUARY 24, 1998, THE ACCOUNTING INFORMATION CONTAINED HEREIN CORRESPOND TO
DOCUMENT RESULTS , BOOKS AND ACCOUNTING RECORDS.

THIS PRESENTATION DOES NOT CONSTITUTE AN OFFER TO SELL OR THE SOLICITATION OF AN OFFER TO
BUY SHARES OF BANCA FINNAT, NOR SHALL THE DOCUMENT FORM THE BASIS OF OR BE RELIED ON IN
CONNECTION WITH ANY CONTRACT OR INVESTMENT DECISION RELATING THERETO, OR CONSTITUTE A
RECOMMENDATION REGARDING THE SECURITIES OF BANCA FINNAT.

THIS PRESENTATION IS BEING FURNISHED TO YOU SOLELY FOR YOUR INFORMATION AND MAY NOT BE
REPRODUCED OR REDISTRIBUTED TO ANY OTHER PERSON. ANY REFERENCE TO PAST PERFORMANCE OR
TRENDS OR ACTIVITIES OF BANCA FINNAT SHALL NOT BE TAKEN AS A REPRESENTATION OR INDICATION
THAT SUCH PERFORMANCE, TRENDS OR ACTIVITIES WILL CONTINUE IN THE FUTRE. BANCA FINNAT DOES
NOT UNDERTAKE ANY OBLIGATION TO PUBLICLY RELEASE ANY UPDATES OR REVISIONS TO ANY
STATEMENTS TO REFLECT EVENTS OR CIRCUMSTANCES AFTER THE DATE OF THIS PRESENTATION.
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Contacts

INVESTOR RELATIONS MANAGER
Gian Franco Traverso Guicciardi

Tel. +39 06 69933440

E-mail: g.traverso@finnat.it

PRESS OFFICE

SEC

Marco Fraquelli

Tel. +39 02 62499979
E-mail: fraquelli@secrp.it
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