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ANSALDO STS UPDATE ABOUT THE DISPUTE ON
CONTRACT IN LIBYA

The recent arbitration award, related to the dispute between the joint venture
Ansaldo STS - Selex ES and Zarubezhstroytechnology (ZST) about the
contract for the Sirth — Benghazi line in Libya, almost entirely rejected Ansaldo
STS and Selex's counterclaims accepting ZST claims.

Following the arbitration award, Ansaldo STS has to repay to ZST its own
share of the residual amount (about EUR 29 million) of the advance payment
and related legal fees plus interests.

Ansaldo STS is currently assessing further legal actions against such
decision.
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Ansaldo STS, listed on the Italian Stock Exchange, is an international technology company specializing in the design, implementation
and management of transport systems and signaling equipment for railways and underground railways, both for freight and
passengers. The Group acts as a Main Contractor and supplier of “turnkey” systems worldwide. Ansaldo STS is headquartered in
Genoa and employs about 3,800 people in more than 30 countries. In 2015, it reported revenues of EUR 1,383.8 million with an
operating income (EBIT) of EUR 135.8 million and a consolidated net profit of EUR 93.0 million.
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