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PRESS RELEASE 

 
 

Transfer to ASTM of controlling interest in Itinera becomes effective. 

Increase in share capital completed, with exclusion of option rights, to service the transfer of 

the controlling equity interest in Itinera. 

 
 
Turin, 30 June 2016. Following the press release and notice to shareholders issued, respectively, on 
28 April 2016 and 11 May 2016, it is announced that – having met the suspensive conditions set out in 
the transfer agreement signed on 11 May 2016 and in accordance with the effective start date agreed 
therein between the parties – on 1 July 2016 the transfer will take place to ASTM S.p.A. (“ASTM”) of 
the equity investments held by Argo Finanziaria S.p.A. (single-member company) and Codelfa S.p.A. 
(“Transferor Companies”) in Itinera S.p.A. (equal, respectively, to 43.90% and 9.45% of its share 
capital). The effectiveness of the Transfer will result in the definitive and full subscription of the paid 
share-capital increase of ASTM as decided by the Extraordinary Shareholders’ Meeting of 
28 April 2016, for a total of EUR 128,023,704.00 (of which EUR 5,499,300.00 for share capital and 
EUR 122,524,404.00 as a premium), reserved to the Transferor Companies. 
 
On the basis of the above, on 1 July 2016, ASTM will assign to the Transferor Companies 10,998,600 
newly-issued ordinary shares with no par value and regular dividend rights, and will deposit the 
relevant statement pursuant to art. 2444 Civil Code with the Register of Companies of Turin. 
Consequently, as of the date of registration of the said statement, the share capital of ASTM will total 
EUR 49,499,300.00, divided into 98,998,600 shares without par value. 
 
Finally, the 10,998,600 shares issued to service the transfer will be admitted to listing after approval by 
Consob of the prospectus for this purpose.  
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