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FINCANTIERI TO SET UP A JOINT VENTURE IN CHINA  

Thanks to the agreement with CSSC the Group will play a strategic role in the development 

of the Chinese cruise industry 

 

Trieste, 4 July 2016 – Fincantieri, world leader in cruise shipbuilding, and China State 

Shipbuilding Corporation (CSSC), China’s largest shipbuilding conglomerate, have signed an 

agreement for the constitution of a joint venture aimed at developing and supporting the 

growth of the Chinese cruise industry. This step allows Fincantieri to gain a leading role monitoring 

a strategic market with high potential. 

 

The signing took place today in Shanghai between the CEO of Fincantieri, Mr. Giuseppe Bono, the 

President of CSSC, Mr. Wu Qiang, and the Chairman of CSSC Cruise Technology Development 

and of the Shanghai Waigaoqiao Shipbuilding facility (SWS), Mr. Wang Qi. 

Attending the ceremony were Ambassador of Italy to the People's Republic of China Mr. Ettore 

Sequi, Consul General of Italy in Shanghai Mr. Stefano Beltrame, Chinese Vice Minister of Industry 

and Information Technology Mr. Xin Guobin, Vice Mayor of Shanghai Ms. Zhao Wen, for Carnival 

Corporation the Chief Operations Officer of Carnival Asia Mr. Michael Ungerer, and many 

authorities from the Chinese Government and the municipality of Shanghai. 

 

The today’s agreement, which follows the historic ones signed with CSSC and Carnival 

Corporation in November 2014, provides that the joint venture will design and sell cruise ships 

exclusively intended and specifically customized for the Chinese and Asian market. These 

vessels will be built at one of CSSC’s shipyards, the SWS facility, on the basis of a technological 

platform licensed to the joint venture and to the SWS shipyard by Fincantieri, which will therefore 

perform the activities within its competence through the joint venture. 

 

In order to ensure the success of the cooperation and to benefit from Fincantieri’s global 

experience and expertise in the development and construction of cruise ships, the agreement 

envisages that Fincantieri will also provide specialized consultancy services and supply 

certain key components of the vessels to the joint venture and to SWS. 

 

According to the Chinese Ministry of Transport (MOT) the cruise market in China expanded 

significantly in the last years, reaching 1 million passengers in 2015. The growth potentials are 



 
estimated in 4.5 million passengers by 2020, projecting China to become the world’s second 

largest cruise market after the U.S., and in 8-10 million passengers by 2030 with a double-digit 

growth per year. If this trend is confirmed, the Chinese market is expected to become the first 

overall. 

 

“This new agreement highlights once again Fincantieri’s technical and technological leading 

position and it places us at the center of a project without equal in the world, supported directly by 

Chinese Government in the form of a very ambitious project”, commented Giuseppe Bono, CEO 

of Fincantieri. “We are equipped to face the new international scenarios and we are selected 

today as a shipbuilding partner for the development of the cruise sector of a country which looks at 

this industry with great determination. The presence of our main customer Carnival, which will 

purchase the vessels covered by the agreement, is also of fundamental importance for the 

project’s success. This result is a victory and an incentive to work even harder in the future. It 

confirms the Group’s ability to be the first one to seize highly strategic opportunities and a 

worldwide leader in all the sectors in which it operates”. Bono concluded: “Finally, it is worth 

recalling that our Italian shipyards have work guaranteed on average for the next ten years and 

that the agreement may lead to additional benefits related to top level ship components and 

engineering”. 

 

Wu Qiang, President of CSSC, commented: “Signing the cruise shipbuilding joint venture 

agreement with Fincantieri, one of the world’s largest shipbuilding groups, is another milestone 

event for CSSC, for the history and development of China’s cruise industry, as well as for the 

cooperation between China’s and Italy’s shipbuilding industry. Joining forces will give new vitality 

to the rapid growth of China’s and the Asian-pacific cruise market. We look forward to working 

together with Fincantieri, Carnival, CIC (China Investment Corporation) and other strategic 

partners to strive for building and delivering China's first domestic large cruise ship”. 

*   *   * 

Fincantieri is one of the world’s largest shipbuilding groups and number one by diversification and innovation. It is 

leader in cruise ship design and construction and a reference player in all high-tech shipbuilding industry’s sectors, from 

naval to offshore vessels, from high-complexity special vessels and ferries to mega-yachts, ship repairs and conversions, 

systems and components production and after-sales services. 

Headquartered in Trieste (Italy), the Group has built more than 7,000 vessels in over 230 years of maritime history. With 

around 19,500 employees, of whom more than 7,800 in Italy, 21 shipyards in 4 continents, today Fincantieri is the 

leading Western shipbuilder. It has among its clients the major cruise operators, the Italian and the U.S. Navy, in addition 



 
to several foreign navies, and it is partner of some of the main European defense companies within supranational 

programmes. 

www.fincantieri.com 

*   *   * 
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