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Highlights and operational performance

Marco Alverà
Chief Executive Officer
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Residential
& commercial

Industrial*

Thermoelectric

Other Sectors

GAS CONSUMPTION (bcm)

+2.3%
37.236.3

* Includes: NGV, Agriculture and Non-Energy Use  **including strategic  reserve
Source: National Transport  Network  Balance

Italian Gas Market in 1H 2016

Weather adjusted

+1.2%
36.035.6

GAS INJECTED

34.1 bcm
+4% vs 1H 2015

STORAGE CAPACITY**

16.3 bcm
+2.5% vs June 2015



Summary performance
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OTHER
EFFECTS
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- dynamics of fund provision -33
- one-off demerger costs -6

Performance in line with expectations thanks to our solid business model



1H 2016 Highlights
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REVENUES

€ 1,724 mn
-6.2% vs 1H 2015

EBIT

€ 867 mn
-14.3% vs 1H 2015

NET PROFIT

€ 526 mn
-14.1% vs 1H 2015

CAPEX

€ 526 mn
+8% vs 1H 2015

OP. CASH FLOW

€ 1.2 bn
+4.7% vs 1H 2015

NET DEBT

€ 14.2 bn
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Progress in the Demerger process

• Credit rating assigned to ITG Holding

• Financing commitments granted to Italgas

• Snam Lenders waiver obtained

• Snam Board of Directors approval of the demerger

• Snam Capital Market Day and roadshow

• Demerger Information Document published 

• Snam Shareholder meeting to approve the demerger

• ITG Holding Board of Directors appointment

• Filing of listing documentation to Borsa Italiana and Consob

• Snam Bond Holders meeting for demerger consent

• ITG Holding CMD and Roadshow

• ITG Holding Listing 

1 August

3rd quarter

By year end

3rd quarter

3rd quarter

4th quarter
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1H 2016 Consolidated Results
Antonio Paccioretti
Chief Financial Officer



Income Statement
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Revenues
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Operating Expenses

11
(1) Net of pass-through costs.
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EBIT Analysis

[ € mn ]
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Net Profit Analysis

[ € mn ]
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 Fixed/variable rate debt: 62% / 38%

 M/L Term debt maturity: ca. 5 years

 Banking facilities:

• Waiver on demerger of Italgas

• 1-year extension of pool banking 

facilities

Snam debt structure

Pool banking facilities

Bilateral banking 
facilities

Debt capital market

Institutional lenders 
financing

Existing debt as of 30 June 2016 (€ bn) Bond Maturity Profile (€ bn) as of 30 June 2016Key figures
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2016 1H: cash flow and change in net debt
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Balance Sheet
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[ € mn ]
Dec, 31 

2015
Jun, 30 

2016 Change

Net invested capital 21,365 21,427 +62

Fixed capital 22,121 22,464 +343

Tangible fixed assets 15,396 15,715 +319

Intangible fixed assets 5,275 5,265 -10

Financial receivables held for operating activities 78 147 +69

Equity-accounted and other investments 1,372 1,337 -35

Net working capital -607 -890 -283

Receivables 2,092 1,754 -338

Liabilities -2,699 -2,644 +55

Provisions for employee benefits -166 -165 +1

Assets held for sale and directly related liabilities 17 18 +1

Net financial debt 13,779 14,177 +398

Shareholders' equity 7,586 7,250 -336
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Q   &   A   S e s s i o n
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A n n e x e s



Operational Data

1H 2015 1H 2016 ∆ %

Transport Gas injected into the network (bcm) 32.8 34.1 +4.0

Gas pipeline network (km in operation) 32,354 32,444 +0.3

Storage Storage capacity (bcm)
•Modulation (*)

•Strategic

15.9
11.4
4.5

16.3
11.8
4.5

+2.5 
+3.5

- -

Gas moved through storage system (bcm)
•Injection
•Withdrawal

11.96
4.76
7.20

11.42
4.88
6.54

-4.5
+2.5
-9.2

Distribution Gas distributed (bcm) 4.43 4.27 -3.7

Active Gas Metering at redelivery points (# million) 6.52 6.53 +0.1

19
(*) Available capacity. 
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Snam’s Chief Financial Officer, Antonio Paccioretti, in his position as manager responsible for the preparation of financial reports, certifies
pursuant to paragraph 2, article 154-bis of the Legislative Decree n. 58/1998, that data and information disclosures herewith set forth
correspond to the company’s evidence and accounting books and entries.

This presentation contains forward-looking statements regarding future events and the future results of Snam that are based on current
expectations, estimates, forecasts, and projections about the industries in which Snam perates and the beliefs and assumptions of the
management of Snam.
In particular, among other statements, certain statements with regard to management objectives, trends in results of operations, margins, costs,
return on equity, risk management are forward-looking in nature.
Words such as ‘expects’, ‘anticipates’, ‘targets’, ‘goals’, ‘projects’, ‘intends’, ‘plans’, ‘believes’, ‘seeks’, ‘estimates’, variations of such words, and
similar expressions are intended to identify such forward-looking statements.
These forward-looking statements are only predictions and are subject to risks, uncertainties, and assumptions that are difficult to predict
because they relate to events and depend on circumstances that will occur in the future.
Therefore, Snam’s actual results may differ materially and adversely from those expressed or implied in any forward-looking statements.
Factors that might cause or contribute to such differences include, but are not limited to, economic conditions globally, political, economic and
regulatory developments in Italy and internationally.
Any forward-looking statements made by or on behalf of Snam speak only as of the date they are made. Snam does not undertake to update
forward-looking statements to reflect any changes in Snam’s expectations with regard thereto or any changes in events, conditions or
circumstances on which any such statement is based.
The reader should, however, consult any further disclosures Snam may make in documents it files with the Italian Securities and Exchange
Commission and with the Italian Stock Exchange.

Disclaimer
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