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PRESS RELEASE

Milan, 18 October 2016 — The Board of Directors of Banca Monte dei Paschi di Siena
S.p.A., held today under the chairmanship of Massimo Tononi, continued to analyze in
depth the contents of the business plan, which will be approved on October 24™. In
addition, the Board of Directors, in confirming its determination to continue implementing
the recapitalization and the simultaneous disposal of the NPLs as previously
communicated to the market, took note of the update received by the CEO and the
advisors, about the non-binding proposal received from Mr. Passera on October 13". The
Board decided to continue to analyze in depth the proposal, through their advisors,
immediately after the presentation of the business plan. It was finally confirmed the timing

of the Shareholders’ meeting by the end of October.

The press release will be available on www.mps.it
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