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PRESS RELEASE 
 

 
PIAGGIO WITH ALBA LEASING TO FINANCE THE NEW AUTOMATED PAINT SHOP 

 
Ten-year leasing contract for 12.8 million euro 

 
 
 
Milan, 24 October 2016 – Piaggio & C. S.p.A. and Alba Leasing recently signed a 12.8 million 
euro leasing contract expiring in 2026 to finance the new automated paint shop at the 
Piaggio industrial facility in Pontedera. 
 
Officially opened on the 70th anniversary of the Vespa scooter, the new plant is fully 
automated and provides high-precision painting. The engineering project for the paint shop 
paid particular attention to environmental issues, with strict control of emissions and a 
significant reduction in energy consumption.  
 
For the Piaggio Group, the leasing contract is part of an on-going series of measures to 
optimise its debt structure by extending its average debt maturity and diversifying its 
sources of funding, assisted by the opportunities currently offered by a favourable market 
scenario. 
  
“We are proud to have worked for Piaggio on this transaction,” said Massimo Mazzega, CEO 
of Alba Leasing “and to have contributed to an important industrial investment in Italy, at the 
cutting edge of innovation, emissions control and energy efficiency.”  
 
According to Assilea, the Italian leasing association, in the first eight months of 2016 leasing 
agreements reached 11.7 billion euro, with an 18.5% increase in terms of contracts and a 
13.5% increase in value compared with 2015: these important figures confirm the role of 
leasing as an essential instrument to support economic growth. 
 
In the same period, under chairman Luigi Roth, Alba Leasing grew at an even faster rate than 
the market (25.2% increase in contracts, 22.6% increase in agreed volumes), rising to become 
the third-largest leasing company in Italy and the leading player in the renewable energy 
sector. 
 
 
 

*** 
 
 
About Alba Leasing 
Alba Leasing is a specialist provider of lease financing, owned by Banca Popolare dell’Emilia 
Romagna S.c. (33.50%), Banco Popolare S.c. (30.15%), Banca Popolare di Sondrio S.c.p.a. 
(19.26%), Banca Popolare di Milano S.c. (9.04%) and Credito Valtellinese S.c. (8.05%). Alba 
Leasing offers a wide range of products – mostly for capital goods and real estate financing – 
through a distribution network of approximately 5,700 branches, including almost 3,600 
member banks and over 2,100 partner banks. 
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 For further information: 
 
 
Alba Leasing 
SEC Relazioni Pubbliche – 02.624.999.1 
Marco Fraquelli  
fraquelli@secrp.com   
Daniele Pinosa – 3357233872   
pinosa@secrp.com  
Riccardo Mottadelli – 3386369707  
mottadelli@secrp.com  
 
 
 
 
 

Piaggio Group Corporate Press Office  
Via Broletto, 13  
20121 Milan – Italy 
+39 02 02.319612.19 
diego.rancati@piaggio.com 
press@piaggio.com  
piaggiogroup.com 
press.piaggiogroup.com 
 

Piaggio Group Investor Relations  
Viale Rinaldo Piaggio, 25 
56025 Pontedera (PI) – Italy  
+39 0587 272286 
investorrelations@piaggio.com  
piaggiogroup.com 
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