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REPORTING TO THE PUBLIC

Ansaldo STS S.p.A. informs that, on 23 November 2016, the Elliott International L.P.
Funds, The Liverpool Limited Partnership and Elliott Associates L.P. have submitted
to the Board of Auditors (which, on 27 November 2016 informed the Company
accordingly), a report under Article 2408 of the Italian Civil Code, requesting that the
Board of Auditors verify certain Corporate Governance issues, specifically with
regard to the independence of the Board of Directors’ member Alberto de
Benedectis, the establishment of the Bid Committee, the termination of Mr Roberto
Carassai’s employment, and the resignation of the auditing Firm.

Ansaldo STS S.p.A. also informs that, at the hearing of 22 November before the
Court of Genoa, the Parties presented their closing arguments in the proceedings
commenced by the above-mentioned Funds to appeal the resolutions appointing the
Board of Directors and the Chairman. A decision on the merits is expected to be
issued early next year. The Elliott Funds have not lodged any appeal against the
order issued on 9 November 2016, whereby the Court of Genoa rejected the pre-trial
motion for a stay of the above-mentioned appealed resolutions.

The Company reminds that, on 24 November, the Board of Directors resolved to
convene the Shareholders’ Meeting, which will be held in January 2017, to appoint
the new auditing firm which will replace KPMG in certifying the documents relating to
the 2016 financial statements.
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Ansaldo STS, listed on the Italian Stock Exchange, is an international technology company specializing in the design, implementation
and management of transport systems and signaling equipment for railways and underground railways, both for freight and
passengers. The Group acts as a Main Contractor and supplier of “turnkey” systems worldwide. Ansaldo STS is headquartered in
Genoa and employs about 3,800 people in more than 30 countries. In 2015, it reported revenues of EUR 1,383.8 million with an
operating income (EBIT) of EUR 135.8 million and a consolidated net profit of EUR 93.0 million.
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