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SOCIETE GENERALE

Corporate & Investment Banking

DATE: 16/12/2016

Object: Notification — Adjustment of Covered Warrants
issued by SG due to an Extraordinary Event

EXTRAORDINARY EVENT DESCRIPTION: Merger of Banco Popolare and Banca Popolare di

Milano through the creation of Banco BPM (see notice n. 23391 dated December 14,

2016).

EXTRAORDINARY EVENT EFFECTIVE DATE: January 2nd, 2017 subject to the conclusion of the

procedures for authorization.

ISIN CODES OF THE SHARES:

- FOR BANCA POPOLARE DI MILANO SHARES: IT0O000064482

- FOR BANCO POPOLARE SHARES: IT0005002883
- FOR BANCO BPM SHARES: IT0005218380

TERMS: Holders of Banca Popolare di Milano shares will receive nr. 1 Banco BPM ordinay
share for every nr. 6,386 Banca Popolare di Milano ordinay shares held.

IMPACTED PRODUCTS:

. New old New old New

ISIN Code Product Name Old Underlying Underlying | Strike | Strike | Parity | Parity

FRO012562320 | BPMIL_1.2_12- Banca Popolare di | o epm | 1.2 7.6632 | 0.1 0.0157
18 MlI Milano

FRO012562247 | BPMIL_1.2_12- Banca Popolare di | o epm | 1.2 7.6632 | 0.1 0.0157
17_Mi Milano

FRO012562296 | CPMIL_1_12- Banca Popolaredi | o epm | 1 6386 |0.1 0.0157
18 MlI Milano

FRO012562213 | CPMIL_1_12- Banca Popolare di | o epm | 1 6386 |0.1 0.0157
17_Mi Milano

ADJUSTMENT FACTOR : 6.3860

ADJUSTMENT EFFECTIVE DAY: January 2nd , 2017 subject to the conclusion of the

procedures for authorization

Kind Regards

Société Générale
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