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PRESS RELEASE 
 
 

BANCA IMI: FINAL RESULTS AS AT 31 DECEMBER 2016 APPROVED 
 
 

• Consolidated profit for the year of 742 million euro, up 39% from 534 
million as at 31 December 2015 

• Consolidated total income of 1,684 million euro (+16.7% on 31 December 
2015) 

• Operating profit of 1,234 million euro (+24.2% on 31 December 2015) 
• Profits from continuing operations of 1,115 million euro (+36.4% on 31 

December 2015), after discounting the extraordinary charges of 79 
million euro for the Italian bank resolution fund in 4Q16 

• Total Capital Ratio at 12.9%, without taking account of the result of the 
financial year 
 

 

Milan, 03 February 2017 – The Board of Directors of Banca IMI, the investment bank within 
the Intesa Sanpaolo Group, led by Chief Executive Officer and general manager Mauro 
Micillo , has approved the individual and consolidated final results as at 31 December 2016 
in a meeting held today and chaired by Gaetano Miccichè. 

The end-of-year final balance recorded a consolidated profit of 742 million euro; this is a 
remarkable result beating all the previous balances and showing an increase of 39% from 534 
million euro  as at 31 December 2015. The profit was driven by the sharp growth in revenues 
- up more than 240 million euro - and was impacted by the effects, of about 60 million euro 
after taxes, from the payment of the extraordinary contributions to the national resolution 
fund. 

Net of the latter effects, the consolidated net profit would amount to about 800 million euro. 

The total income rose to 1,684 million  euro - up 16.7% - driven by the growth in net 
commissions (+26%), the scope of operations with customers and the profits from financial 



transactions, growing in absolute terms by more than 160 million euro compared to the final 
balance in the previous year.   

Consolidated revenues were attributable to the Global Markets area, led by Massimo Mocio, 
in the amount of 1,159 million euro and the Corporate & Strategic Finance area, headed 
by Raffaello Ruggieri, with 525 million euro, thanks to 350 million euro from Structured 
Finance and 175 million euro from Investment Banking. 

The operating profit , at 1,234 million euro - showing strong growth of 24.2% compared to 
2015 - confirmed the focus on structural costs, which totalled 450 million euro, roughly in 
line with the final balance in the period of comparison. The cost/income ratio is remarkable 
at 26.7% compared to the previous 31.2%. 

Adjustments, provisions and other charges accounted for 119 million euro and include 79 
million euro for the extraordinary contributions in 2016 communicated by the Bank of Italy 
with reference to the resolution procedure of four Italian banks. Profits from ordinary 
operations thus stood at 1,115 million euro, up by 36% compared to 818 million euro at 31 
December 2015. 

After the significant growth that had characterised the quarterly reports in 2016, total assets 
dropped to 150 billion euro; the figure is in line with the 154 billion euro of 31 December 
2015 and is reflected in the Risk Weighted Assets, which went from 30.3 billion euro in 
3Q2016 to the current 28.6 billion euro.  

The capital requirements showed a Total Capital Ratio at 12.9%, a rise compared with the 
10.7% at the end of December 2015. The ratio does not take into account the net profit for the 
year.  
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The Manager responsible for preparing the Company’s financial reports, Angelo Bonfatti, declares, pursuant to Paragraph 2 of Article 
154 bis of the Consolidated Law on Finance, that the accounting information contained in this press release corresponds to what appears 
in the documentary entries, books and accounting entries. 

The draft financial statements, the approval of which by the Board of Directors is scheduled by 21 February 2017, will be submitted - 
together with the Auditing Company’s reports - to the Shareholders’ Meeting convened for 13 April 2017 on first call and 20 April 
2017 on second call. 

 

* * * 

Banca IMI is the investment bank of Intesa Sanpaolo, a leading Banking Group in Italy with a strong international presence. Banca 
IMI’s main objective is to assist its customers - institutional investors, financial networks, businesses and public authorities - by offering 
financial products and services that aim for excellence. Backed by the professionalism and expertise of over 800 professionals, Banca 
IMI operates in investment banking, structured finance and capital markets on the main national and international markets, via its 
offices in Milan, its branches in Rome and London and the subsidiary Banca IMI Securities Corporation in New York (*). It is a point 
of reference for Italian investment banking and M&A Advisory activities with a strong involvement in the placement of shares and 
securities. Banca IMI is the historical leader in the Italian structured finance market with a solid international track record, utilising the 
relationships built up by the Intesa Sanpaolo Group in Italy and the rest of the world. Banca IMI is one of the most important players 
in the brokerage of shares and securities, and has relations with listed companies, providing an efficient Corporate Brokering service 
and specialist consulting services to customers for the management of financial risks. Banca IMI is known for its expertise in structuring 
and creating investment products for retail customers and, through its Market Hub, the innovative proprietary market access platform, 
dynamically searches for the best execution of MiFID-compliant orders, enabling over 350 Italian and international institutional 
customers to access more than 70 national and international markets (equity, bond and derivatives markets). 

Banca IMI has a Moody's rating of Baa1, an S&P rating of BBB- and a Fitch rating of BBB+. 

 

* The entities operating in the United States are invited to contact Banca IMI Securities Corporation directly. 
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