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Press Release 

THE BOARD OF DIRECTORS APPROVES THE FINANCIAL 

STATEMENT AT 31 DECEMBER 2016 

 

• REVENUES: EURO 141.8 MLN COMPARED TO 144.8 MLN IN 2015  

• EBITDA: EURO 12.8 MLN (9.0% ON REVENUES) COMPARED TO 15.3 MLN IN 

2015  

• EBIT: EURO 7.8 MLN (5.5% ON REVENUES) COMPARED TO 10,0 MLN IN 2015  

• PROFIT OF THE YEAR: EURO 2.8 MLN COMPARED TO 4.6 IN 2015  

• NET DEBT  EURO -35.8 MLN IN LINE WITH 2015  

 

March 16, 2017. The Board of Directors of Exprivia SpA has today approved the draft financial statements 

at 31 December 2016, prepared in accordance with International Accounting Standards (IAS / IFRS). 

At the end of 2016 revenues of Gruppo Exprivia amounted to Euro 141.8 ml, down 2.1% compared to 2015, 

EBITDA to 12.8 ml down 16,4%. The year has been affected by the consequences of the slowdown in 

activities in foreign markets and by the delay in starting of a major contract in the BPO services market, 

despite this has not been resulted in a retraction of the group's position in the relevant market. 

"During the year we have been accomplishing for our customers innovative projects in all markets served 

by the group, from the management systems of the radiological process of major national healthcare’ 

organizations, to the IoT and Big Data solutions for the monitoring of the railway network, to the man-

machine interfaces for rendering algorithms of 3D scenarios in augmented reality.” Says Favuzzi, "Our 

group has continued to invest in research, and in the path of the group’ development we have finalized the 

acquisition of a company operating in the technologies for the space sector and opened an office in 

Palermo. These results, however, were affected in terms of profitability, due to the postponement of some 

major contracts, the slowdown in some foreign markets and a series of non-recurring costs." 

The marginality of the year has been affected not only by the decrease of revenues, but also by non-

recurring costs, for the project of acquisition of Italtel SpA’ control, for about 600k Euro, and the setting of 

a risk provision, for 700k Euro, linked to a tax dispute in charge of the subsidiary Exprivia Enterprise 

Consulting, which started before its acquisition in the group. Excluding these extraordinary costs, the 

EBITDA would have been EUR 14.1 ml, 9.9% of revenues, in line with last year. 

Positive performance in the Italian markets: Industry marks +10% which reflects the modest increase of 

investments of Italian production sector; stable the Utilities market, thanks to the final ramp-up of BPO 

contracts obtained earlier this year; growing also the Telcos’ market with +4%, Banking&Finance with 2%; 

stable the market of Healthcare despite the slight decline in non-characteristic orders. Makes exception the 

Oil&Gas market that has slowed down due to the cost saving policies adopted by the large customers, 

which, however, has enabled the company to broaden the scope of the offer in the reformulation of the 
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contracts’ phase. Outside Italy, Spain and Mexico showed a revenue decrease due to the consolidation of 

operations in Central America. 

2016 saw the entry into the consolidation area, only for the second half, of the company ACS, last 

acquisition of the group in the market of technologies for space, which accounts for 4.2 ml of core 

revenues. 

The net debt amounted to -35.8 ml, stable compared to 2015, even after absorbing the net debt of the 

newly acquired ACS. 

Consolidated results at December 31,2016 

In 2016 the consolidated revenues  amounted to Euro 141.8 mln, compared to 2015 when it was equal to 

Euro 144.8 mln. 

Consolidated net revenues stood at Euro 137.2 mln, compared to 2015 when it was equal to Euro 139.3 

mln. 

Consolidated EBITDA amounted to Euro 12.8 mln, 9.0% of revenues, compared to Euro 15.3 mln in  

previous  year. 

Consolidated EBIT amounted to Euro 7.8 mln compared to 10 mln in 2015.  

Profit before taxes amounted to Euro 4.8 mln, 3.4% on revenues, compared to 7. 7 mln in 2015.  

Lastly, profit of the year amounted to Euro 2.8 mln compared to 4.6 mln in 2015. 

The net debt at 31 December 2016 amounted to Euro -35.8 mln, compared to Euro -36.3 mln at 31 

December 2015.  

Group shareholders’ equity  at 31 December 2016 amounted to Euro 74.7 mln compared to 73.4 mln at 31 

December 2015.  
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Revenue trend by business area 

 

Holding Company results 

Revenues were equal to Euro 62.7 mln, decrease of 6.5% compared to 2015 (67.1 mln). 

Net revenues were equal to Euro 60.3 mln, decrease of 4.3% compared to 2015 (63.1 mln). 

EBITDA amounted to Euro 4.9 mln (Euro 6.4 mln in 2015).  

EBIT amounted to Euro -2.5 mln (Euro 4.1 mln in 2015).  

Loss of the year  is equal to Euro 1.9 mln compared to the profit of 2015 equal to Euro 4.4 mln . 

Net debt at December 31, 2016 is Euro -27.1 mln compared to Euro -26.2 mln at 31 December 2015. 

Shareholders’ Equity at December 31, 2016 is equal to Euro 68.5 mln compared to Euro 72.4 mln at 31 

December 2015.  

On the net result of the Company weighs the effect of the devaluation to 6 ml of the amount of the 

participation in the subsidiary Exprivia Enterprise Consulting, formerly in charge for a capitalization to 12 

ml. The company has decided to make prudently a devaluation, due to a progressive contraction in 

turnover, confirmed by the value decrease detected by the impairment test. 

The Board of Directors today has also reviewed and approved the Relazione degli Amministratori sul 

Governo Societario e sugli Assetti Proprietari and the Relazione sulla Remunerazione in accordance with 

the Codice di Autodisciplina delle Società Quotate promoted by Borsa Italiana , and has approved the 

proposal to require the Shareholders’ Meeting to grant a new authorization to purchase and dispose of 

treasury shares in accordance with Articles 2357 and 2357 of the Codice Civile Italiano. 
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Pursuant to Article 154- bis of Testo Unico della Finanza, the executive manager responsible for preparing 

the corporate accounts, Mr. Gianni Sebastiano, states that the financial report in this press release contains 

and matches the documentary records, books and accounting records. 

The Board of Directors of Exprivia S.p.A., with the approval of the Board of Auditors, also appointed Mr. 

Valerio Stea, new administration director of the parent company Exprivia Spa, as manager in charge of 

preparing corporate accounting documents of Gruppo Exprivia. 

 

Finally, the Company informs that Exprivia will participate to the Star Conference, organized in Milan by the 

Borsa Italiana, the 22
nd

 March 2017 where will meet investors in a plenary presentation that will be 

examined in more detail the results and trends of the 2016 business. 

 

EXPRIVIA 

Exprivia is an international group currently made up of about 1800 professionals capable of activating the 

digital transformation process through solutions that involve the customer’s entire value chain. With its 

know-how and experience gained in more than 30 years of continuous operation on the market, Exprivia 

has a team of experts specialized in the technology and domain environments, from Big Data to Cloud, IoT 

to Mobile, the SAP world to IT Security, distributed across its sites in Italy and overseas (Europe, America 

and Asia). Listed in the MTA STAR segment of the Borsa Italiana Stock Exchange (XPR) since 2000, Exprivia 

works alongside its customers in the banking&finance, energy&utilities, telco&media, 

manufacturing&distribution, aerospace&defence, public administration and healthcare sectors. 

The company is controlled and coordinated by Abaco Innovazione S.p.A. 

CONTACTS 

 

Exprivia SpA 
 

Marketing & Communications 

Alessia Vanzini 

e-mail: alessia.vanzini@exprivia.it 

Tel. +39 0228014.1 - Fax. +39 022610853 

 

Press Office 

 

Sec and Partners Srl  

Tel. 06/3222712 

Martina Trecca: trecca@secrp.it – Cell. 333/9611304 

Andrea Lijoi: lijoi@secrp.it – Cell. 329/2605000 

 

SEC Mediterranea Srl 

Tel. 080/5289670  

Teresa Marmo: marmo@secrp.it - Cell. 335/6718211 

Gianluigi Conese: conese@secrp.it - Cell.  335/7846403 

 

 
 

Investor Relations 

Gianni Sebastiano 

e-mail: gianni.sebastiano@exprivia.it 
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CONSOLIDATED STATEMENT OF ASSET AND LIABILITIES 
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CONSOLIDATED PROFIT AND LOSS 
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CONSOLIDATED FINANCIAL STATEMENT 
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EXPRIVIA - PROFIT AND LOSS 
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