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PRESS RELEASE

FinecoBank: assessment of the requirements of the Directors and Statutory Auditors
appointed by the Shareholders’ Meeting

Milan, May 9, 2017

FinecoBank informs that the Board of Directors – in its today meeting and further to the
investigation of the Appointments Committee – has verified that the Directors and
Statutory Auditors, appointed by the Ordinary Shareholders’ Meeting held on April 11,
2017, are in possession of the integrity, experience and independence requirements
(including the suitability) provided for by law, according to the statutory and regulatory
provisions in being.

With reference to the Statutory Auditors, please note that – pursuant to Article 26 of the
Legislative Decree no. 385 of September 1, 1993 – also the Board of Statutory Auditors
has verified the existence of the abovementioned requirements on its members. The
results of such analysis were communicated to the Board of Directors.

The Board of Directors established the possession of said requirements on the basis of the
declarations made by the persons concerned and of the information available to the
Company regarding any eventual relationships (credit-wise, commercial/professional and
employee/employer, as well as regarding relevant posts held) entertained with the
Company and UniCredit S.p.A. by said persons and by other persons referable to them,
also evaluated in terms of significance and substance.

With reference to the independence requirements, based on the analysis carried out by
the Directors, please note that:

− Francesco Saita, Maria Chiara Malaguti, Gianmarco Montanari, Patrizia Albano, Elena
Biffi and Maurizio Santacroce are independent pursuant to the Legislative Decree no.
58 of February 24, 1998 (“Consolidated Law on Finance”) and to the Corporate
Governance Code for listed companies;

− Enrico Cotta Ramusino is independent pursuant to the Consolidated Law on Finance;

− the Managing Director and General Manager, Alessandro Foti and Manuela D’Onofrio,
are not independent;



− all permanent and alternate Statutory Auditors are independent pursuant to the
Consolidated Law on Finance and to the Corporate Governance Code for listed
companies.

The Board of Directors also verified: (i) that none of the members of the Board of
Statutory Auditors exceed the limits set forth in Article 144-terdecies of Consob
Regulation no. 11971 of 14 May 1999; (ii) the correspondence between the qualitative
and quantitative composition of the Board of Directors considered optimal and the actual
outcome of the nomination process, also with regard the limits on the number of offices
to be held; and (iii) with reference to the Directors, the Statutory Auditors and the
Manager charged with preparing the Company’s financial reports pursuant to art. 154-bis
of the Consolidated Law on Finance, the inexistence of any situations falling within the
scope of Article 36 of the Law Decree no. 201/2011 (“no-interlocking”).

FinecoBank

FinecoBank is UniCredit Group’s direct multichannel bank. It has one of the largest
financial advisors’ network in Italy*, and is the number one broker in Italy for equity
trades in terms of volume of orders**. FinecoBank offers an integrated business model
combining direct banking and financial advice, with a single free-of-charge account
including banking, credit, trading and investment services, also available through
applications for smartphone and tablet. With its fully integrated platform, FinecoBank is
the benchmark for modern investors.

*Source: Assoreti

**Source: Assosim
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