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1Q16 1Q17

Pre-tax result 219 225

Non-Life 137 152

Life 104 93

Banking 2 4

Other -24 -25

Consolidated net profit 151 157

Group net profit 92 107

1Q16 1Q17

Pre-tax result 199 209

Non-Life 112 128

Life 95 93

Other -7 -11

Consolidated net profit 140 147

Group net profit 137 140
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887 933

1Q17

1,983

1,050

1Q16

1,958

1,072

Non-MVMV

749 786 

1,030 1,004 

1Q17

1,790

1Q16

1,779

Non-MVMV

7%
8%

13%

19%

53%

13%

56%

7%
9%

15%

+1.3%
+0.6%

-2.0%

+5.2%

-2.5%

+4.9%

Accident and Health

Property

General TPL

MV

Other

Accident and Health

Property

Other

MV

General TPL

Operating figures

Premiums by company 1Q16 1Q17

UnipolSai S.p.A. 1,713 1,712

Other companies 66 78

UnipolSai 1,779 1,790

Premiums by company 1Q16 1Q17

UnipolSai 1,779 1,790

Linear 37 42

UniSalute 119 127

Arca 23 24

Unipol 1,958 1,983



Combined ratio net of reinsurance: operating expenses/earned premiums after reinsurance+claims charges/earned premiums after reinsurance

70.1% 70.0%

25.3% 26.5%

96.5%

1Q16

95.4%

Loss Ratio

Expense Ratio

1Q17

70.0% 70.1%

26.0% 27.2%

97.3%

1Q17

Loss Ratio

1Q16

96.0%

Expense Ratio

Combined Ratio
direct business

Combined Ratio
direct business
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1Q16 1Q17 D %

Premium income 179 193 +8.0%

MV 42 46 +10.7%

Accident & Health 127 136 +6.8%

Other 10 11 +12.9%

CoR direct business 84.7% 83.9% -0.9 p.p.

Expense ratio 14.8% 14.9% +0.1 p.p.

Loss ratio (incl. OTI) 70.0% 69.0% -1.0 p.p.

Aggregate operating figures (Unisalute + Linear + Arca Assicurazioni)
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Operating figures

Income by company 1Q16 1Q17

UnipolSai 1,942 1,043

Arca Vita + AVI 884 183

Unipol 2,826 1,227

Income by company 1Q16 1Q17

UnipolSai S.p.A. 831 764

Popolare Vita + Lawr. Life 1,087 248

Other companies 24 32

UnipolSai 1,942 1,043

-56.6%

1Q17

1,227

1Q16

2,826

9%

12%

21%
58%

Traditional

Capitalization

Pension funds

Unit linked

-46.3%

1Q17

1,043

1Q16

1,942

14%

11%

14% 61%

Pension funds

CapitalizationUnit linked

Traditional
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The banking business includes Unipol Banca, its subsidiaries and UnipolSai Investimenti SGR - Operating figures.
a Net of provisions set aside at Unipol S.p.A. level.

b Ratio calculated excluding the elements of Finsoe S.p.A.. The CET1 ratio of the Banking Group, also considering the elements of 

Finsoe S.p.A.(included in the prudential supervisory scope), is 13.9%.

Banking business 1Q16 1Q17

Gross operating income 83 86

o/w interest income 56 56

o/w non-interest income 28 30

1Q17

10,762

FY16

10,535 50,911

1Q17FY16

50,611 8,579

FY16

8,762

1Q17

Net loans aDirect deposits Indirect deposits

+2.1%
+2.2% +0.6%

Unipol CET1 ratio b
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Including provisions set aside by Unipol S.p.A.

Breakdown of total NPE portfolio

Bad loans (Sofferenze)

Unlikely to pay

Past due

Total NPE

Coverage ratio trendGross NPE trend

FY16

net 
loans

gross
loans

coverage
ratio

1,127 2,651 57.5%

767 958 19.9%

145 151 3.5%

2,040 3,760 45.7%

1Q17

net
loans

gross
loans

coverage
ratio

1,111 2,619 57.6%

760 945 19.6%

138 143 3.2%

2,009 3,706 45.8%





86.0%

Operating figures

Total investments € 62.2 bn

Breakdown of bond portfolio

Total investments € 52.8 bn

Breakdown of bond portfolio

77,9%

1.1%

87.7%

67.7% 67.5%

Equity and funds

Real Estate

Cash

Other

Bonds

2.5%

28.6%

9.6%
61.8%

Corporate

Non-Italian govies

Italian govies

7.8%

85.1%

Bonds

Real Estate

Equity and funds

Cash

Other

3.1%

1.2%2.8%

3.7%
6.8%

30.3%

7.8%
62.0%

Corporate

Non-Italian govies

Italian govies



1Q17

Non-Life Life Total

€m Yield% €m Yield% €m Yield%

Coupons and 
dividends

104 3.1% 334 3.4% 439 3.3%

Realised and
unrealised
gains/losses

53 1.6% 54 0.6% 106 0.8%

Total 157 4.7% 387 4.0% 545 4.1%

1Q17

Non-Life Life Total

€m Yield% €m Yield% €m Yield%

Coupons and 
dividends

99 3.2% 285 3.6% 385 3.5%

Realised and
unrealised
gains/losses

52 1.7% 65 0.8% 117 1.0%

Total 151 4.9% 350 4.4% 501 4.5%

Operating figures





a No.37 deeds as at 31 March 2017.
b Including exchange variation and operations on RE funds and associated SPV.

Operating figures.

Breakdown by cluster Breakdown by sectorDevelopment of RE portfolio

7%
8%

13%

15%

18%

38%

Non-domestic

Turin

Rome

Florence

Bologna

Other

Milan

7%

10%

12%

29%

42%

Land and Development

Trading

Value Added

Core instrum.

Core

27%

62%
Other sectors

Life

Real Estate

Non-Life

1%

6%

10%

11%

16%

48%

Commercial

Health centres

Condos and Ind.

Other RE investm.

Land

Residential

Hotel

Offices

Breakdown by ownership

UnipolSai 96% Unipol 4%

Breakdown by use Breakdown by area

1%
3%

€m

4,355

1Q17 4,254

other

write-down

depreciation

sales

purchases

investments

FY16

+13

-110

-18

0

-4

a

b

6% 5%

+18

5%





€bn

Solvency Capital Requirements (SCR)

Excess

1.8

SCR

4.9

Own Funds

6.7

Excess

2.4

SCR

4.2

Own Funds

6.6



€bn

Solvency Capital Requirements (SCR)

Excess

3.8

SCR

3.6

Own Funds

7.4

4.3

SCR Excess

3.1

Own Funds

7.4





a On the 18 April 2017, including the shares held by Unipol Finance and Unipol Investments  on the same date.
B O/w 27.49% is the subject of a put option granted by Unipol to UnipolSai and a call option granted by UnipolSai to Unipol.

42.25% b

100%

100% 98.53% 57.75% 63.39%70.56% a

50%

Arca Vita, 
Arca Assicurazioni

(Life and Non-Life Bancass.)

Unipol Banca
(Bank)

UniSalute
(Health Ins.) 

Linear
(Non–Life Ins.-Direct)

Popolare Vita,
The Lawrence Life

(Life Bancass.)

UNIPOL
(Holding)

UNIPOLSAI
(Non-Life Ins., Life Ins.)

Real Estate
Hotel, Clinics, 

Agricultural, Port

AlfaEvolution, AP&B, 
MyGlass

(Ancillary Non-Life 
Insurance Companies)

Other Non-Life and 
Life companies

Listed company
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a Net of reinsurance (expense ratio calculated on earned premiums)

1Q16 1Q17 D %

Consolidated net profit 151 157 +4.0%

Group net profit 92 107 +16.7%

Premium income (direct business) 4,784 3,210 -32.9%

o/w Non-Life 1,958 1,983 +1.3%

o/w Life 2,826 1,227 -56.6%

Combined Ratio a 95.4% 96.5% +1.1 p.p.

FY16 1Q17 D %

Total equity 8,134 8,038 -1.2%

Shareholder’s equity 5,649 5,720 +1.3%

1Q16 1Q17 D %

Consolidated net profit 140 147 +4.7%

Group net profit 137 140 +1.8%

Premium income (direct business) 3,721 2,833 -23.9%

o/w Non-Life 1,779 1,790 +0.6%

o/w Life 1,942 1,043 -46.3%

Combined Ratio a 96.0% 97.3% +1.3 p.p.

FY16 1Q17 D %

Total equity 6,535 6,613 +1.2%

Shareholder’s equity 6,156 6,229 +1.2%






