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PRESS RELEASE 

Please note that original press release is in Italian. 

In case of doubt the Italian version prevails 

 

 

1st Half 2017 Results 

Consolidated Financial Statements (IFRS accounting standards) 

 Group1 Net Profit: € 41.0 million (-16.2%) 

 Group Net Profit: € 41.0 million (-5.4% net of extraordinary income realized as of 

30/6/2016) 

 Group Consolidated Net Equity: € 766.8 million (+2.8% vs 31/12/2016) 

 Premium Written: € 646.6 million (+2.3%) 

 Direct Non-life Premium: € 560.9 million (+4.5%) 

 Direct Life Premium: € 85.7 million (-10.1%) 

 Retained Non-Life Loss Ratio2: 63.9% (64.0 in 1st half 2016) 

 Retained Non-Life Combined Ratio3: 89.6% (89.4% in 1st half 2016) 

 

Vittoria Assicurazioni S.p.A. Financial Statements (Italian accounting standards) 

 Net Profit: € 41.8 million (-14.3%) 

 Net Equity: € 692.9 million (+4.2% vs 31/12/2016) 

The Vittoria Assicurazioni Board of Directors, which met today in Milan, reviewed the  

Results for the 1st half 2017. 

                                          
1 The Group extends to all subsidiaries and affiliated companies consolidated in Vittoria Assicurazioni Spa.  
2 Claims / earned premium (retained business) 
3 (Claims + operating expenses + intangibles amortisation +net technical accounts) / earned premium 
(retained business) 
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Consolidated Group Results (IFRS accounting standards) 

The net Group profit is € 41.0 million, compared to € 48.9 million in the same period of 

2016 (-16.2%). 

The Group net equity amounts to € 766.8 million, with an increase of 2.8% vs € 745.6 

million as at 31 December 2016. 

The contribution of the insurance segment, gross of taxes and intercompany 

adjustments, is € 60.1 million, decreasing by 18.8% with respect to the 1st half 2016 

profit of € 74.0 million.  

The result is affected by lower financial income compared to that of the 1st half of 2016, 

which benefited of € 7.1 million capital gains, mainly due to the follow-up of the 

diversification strategy on the bonds portfolio. 

Non-Life business 

The total non-life premium, (direct and indirect) are 4.5% higher than the figures 

registered in the same period of 2016 and  amount to € 560.9 million (€536.6 million as 

of June 30, 2016). 

The retained combined ratio (89.6%) is in line with that of the same period in 2016 

(89.4%). 

Gross non-life profit, excluding financial income, improves from € 52.5 million of 2016 to 

€ 53.7 in 2017 (+2.3%). 

Financial income amounts to € 3.1 million vs € 20.2 million as of 30 June 2016, due to 

the already mentioned lower financial income vs the same period of 2016. 
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Life Business 

Direct Life volumes, which do not include contracts considered to be financial 

instruments, amount to € 85.7 million, decreasing by 10.1% vs 2016 due to the on-going 

strategy aimed at decreasing single premiums linked to segregated funds.  

The gross Life result is € 3.3 million vs € 1.3 million in 2016. 

Real Estate 

The real estate segment, although still negative for € 0.7 million has improved with 

respect to the loss of € 3.9 million in 2016 and benefits from positive sales margins 

occurred in the 1st half for € 3.1 million ( € 1.8 million as of June 30, 2016). 

Investments 

Total Investments show an increase of 2.9% compared to 31 December 2016 reaching 

the amount of € 3,447.0 million, of which € 68.0 million (+19.6%) relate to investments 

with risk borne by the policyholders and € 3,379.0 million relate to investments with risk 

borne by the Group (+2.6%). 

Net income from investments with risk borne by the Group amounts to € 24.1 million vs 

€ 38.0 million of the previous period (-36.6%). The decrease is due to, in addition to the 

capital gains on bonds of the first half of 2016, to the lower income resulting from the 

sale of the bonds portfolio in November 2016. 

Group Net Equity 

The Group net equity amounts to € 766.8 million, increasing by 2.8% with respect to € 

745.6 million as at 31 December 2016. 

The Group comprehensive income statement  as of 30 June 2017 amounts to € 35.3 
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million decreasing by 13.7%  with respect to € 41.0 million registered as of 30 June 2016 

due to the decrease of unrealized gains on the bonds portfolio. 

The performance of the 1st half is on track with the goals disclosed in the communicated 

plan. 

 

Financial Statement of Vittoria Assicurazioni S.p.A. (Italian accounting standards) 

The net profit of Vittoria Assicurazioni S.p.A. amounts to € 41.8 million vs € 48.8 million 

of previous year (-14.3%) which included capital gains for € 6.7 million.  

The net equity is € 692.9 million, increasing by 4.2% with respect to € 665.2 million as at 

31 December 2016. 

Total premium are € 655.2 million (€ 634.2 million as at 30 June 2016) of which € 560.9 

million in the Non-Life segment (+4.5% with respect to 30 June 2016) and € 94.3 million 

in the Life segment (-3.4% with respect to 30 June 2016). 

 

The consolidated half-year financial report, will be available in accordance with the law, 

at the registered office of the Company, as well as on the Company website 

www.vittoriaassicurazioni.com and on the authorized eMarket-Storage.  

 

The C.F.O. of Vittoria Assicurazioni S.p.A., Mr. Luca Arensi, herewith declares, pursuant 

to paragraph 2, Article 154/2 of the Italian Consolidated Finance Act (Testo Unico della 

Finanza), that the accounting disclosure contained in this press release matches 

documentary evidence, corporate books, and accounting records. 

 

Milan, 27 July 2017 
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Contacts: Giuseppina Marchetti – Director Planning and Control 

 Tel: + 39 02 48 219 330 

 e-mail: IR@vittoriaassicurazioni.it 

 www.vittoriaassicurazioni.com 

  

 Alberto Marsaglia – Press Office Responsible 

 Tel:  +39 348 2261309 

 

Attachments 

Consolidated Income Statement and Comprehensive Income Statement,  

Restated Local Income Statement, pending the issuance of the External 

Auditors’ Report.  

 

About Vittoria Assicurazioni 

Vittoria Assicurazioni is an independent insurance company, founded in Milan in 1921. 
The company is active in all life and non-life lines, covering the whole of Italy via an 
extensive commercial network. Vittoria’s mission is to be the elective insurer of families 
and small and medium enterprises. 
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