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Ansaldo STS
Reporting to the public

The Genoa Court rejects the requests for the annulment of the Board of
Directors' appointment

Today the Court of Genoa issued a “first-instance ruling” rejecting the claims,
submitted by the Elliott Funds, in which they asked for the annulment of the
resolution of Shareholders' Meeting on the Board of Directors’ appointment of 13 May
2016 and requesting that the voting rights at the Shareholders' meetings of majority
Shareholder of the Company, Hitachi Rail Italy Investments should not be exercised.
The court declared the claim unfounded in law and in fact.

It is therefore confirmed that the election of Board of Directors was made in
compliance with applicable law.
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Ansaldo STS, listed on the Italian Stock Exchange, is an international technology company specializing in the design, implementation
and management of transport systems and signaling equipment for railways and underground railways, both for freight and
passengers. The Group acts as a Main Contractor and supplier of “turnkey” systems worldwide. Ansaldo STS is headquartered in
Genoa and employs about 4,000 people in 30 countries. In 2016, it reported revenues of EUR 1,327.4 million with an operating
income (EBIT) of EUR 126.8 million and a consolidated net profit of EUR 77.9 million.
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