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| BANCA IMI

PRESS RELEASE

BANCA IMI: FINAL RESULTS AS AT 30 JUNE 2017 APPROVED

» Consolidated total income of 764 million euro (-17.9% on 30 June 2016)

* Operating profit of 539 million euro (-24% on 30 June 2016)

» Consolidated profit for the year of 290 million euro, down 34.1% from
441 million as at 30 June 2016

» Total Capital Ratio at 14.9%, without taking account of the result of the
period

Milan, 01 August 2017 — The Board of Directors of Banca IMI, the investthbank within
the Intesa Sanpaolo Group, led by CEO and geneaahgeMauro Micillo , has approved
the separate and consolidated final results a$ a@uBe 2017 in a meeting held today and
chaired byGaetano Micciché

The final balance for the first half records a aditated net profit o290 million euro; the
result is down 34.1% compared4d1 million euro as at 30 June 2016, essentially owing to
the development of total income.

Against a good level of proceeds from clients -fcored by a 8.2% growth in net
commissions - and the gradual increase in netastethe reduction is concentrated in the
profits from financial transactions, as a resulttioé fewer opportunities offered by the
markets in the first few months of the year.

In 1H17,total income was764 million euro, down 17.9% compared to 30 June 2016. This
was attributable to th&lobal Markets area, led by Massimo Mocio, in the amoun6a@B
million euro and the€orporate & Strategic Finance area, headed by Raffaello Ruggieri,
with 191 million euro, thanks to 134 million euro from Structuredafce and 57 million
euro from Investment Banking.

The operating profit, at 539 million euro (-24% compared to 1H16 duéh performance
of total income), recorded a slight growth of stanal costs (226 million euro, +1.6%)



concentrated in the cost entries that are morettireonnected to business development.
Thecost/income ratiowas29.5% compared to the previous 23.9%.

Impairment losses, provisions and other operating»@ensesaccounted fod15 million;
the amount includes 37 million euro for ordinarynttdutions to the Single Resolution
Fund for the current year and a supplement of U8Dnilion to the allowances for risks
and charges of the subsidiary IMI Securities.

Total assetsrose t0162 billion euro, up from 150 billion euro as at 31 Decemi@Hr6? for
greater reverse repurchase agreements and intertb@pdsits. Risk Weighted Assets
decreased to 27.4 billion euro from the previoug Adlllion euro thanks to the reduced
requirements for market risks.

The Total Capital Ratio rose t014.9% from the previous 12.5%. The ratio reflects the
increase in own funds to 4.1 billion euro - inchglifor the issue, at the end of June, of a
new AT1 equity instrument for 200 million - and dasot take into account the result of the
period.

*kk

Banca IMI Group .

Reclassified Income Statement

(in millions of euro)
30/06/2017 | 30/06/2016 changes
amount %

Net interest income 2631 269.6 (6.,5) 2.4
Net fee and commission income 2011 185.8 15.3 8.2
Profits from financial transactions 2929 4536 (160,7) -35.4
Core business profit 7571 909,0 (151,9) 16,7
Net non-recurring income (expense) 7.3 21,7 (14.4) -66 4
Total income 764,4 930,7 (166,3) 17,9
Net administrative expenses: (225.6) (221.,9) (3,7) 17
of which: - personnel ex penses (74,6) (73,4) (1.2) 1.6

- other administrative expenses (151,0) (148,5) (2.5) 1.7
Amortisation and depreciation (0.2) (0.3) 0.1
Operating costs (225,8) (222,2) (3.6) 1.6
Operating profit 538,6 708,5 (169,9) 24,0
Impairment losses, provisions, other operating
income (expenses) (114.8) (49.8) (65.0)
Profits from continuing operations 423,8 658,7 (234,9) 35,7
Income tax expense (133.4) (218.1) 84.7 -38.8
Profit for the period 290.4 440.6 (150,2) -34.1




Banca IMI Group '

Quarterly reclassified Income Statement

(in milbions of euro)

2Q17 1017 4Q16 3Q16 2Q16 1Q16
Net interest income 1508 112,3 11838 1425 1448 1248
Net fee and commission income 1016 9,5 20738 80,9 105,4 804
Profits from financial transactions 1640 128,89 1266 66,5 2176 236,0
Core business profit 4164 340,7 453,2 289,9 467,8 41,2
Net non-recurring income (expense) 37 36 57 45 20,8 09
Total income 4201 343 4589 2%4.4 488,6 4421
Net administrative expenses: (112,6) (113,0) (123,2) (104,7) (113,0) (108,9)
of which: - personnel expenses 37.3) 37.3) (55,6) (357) (36,9 (36,5)
-other administratve expenses (753) (75,7) (67.6) (69.0) (76,1) (724)
Am orisation and depreciation 00 (0.2) 0.1) (0.1) (02) 0.1)
0 perating costs (112.6)) (113.2) (123.3)] (104,8); (113.2) (109.0)
O perating profit 075 2311 335,6 189,6| 3754 3331
Impaiment losses, provisions, other operating
income (expenses) (84.1) 60.7) (62.3) (6.6) 283) (21.5)
Profits fromcontinuing operations 2534 1704 2733 183,0 3471 311,6
Income tax expense (91,5) 419) (97.7) (57,5) (1125) (105,6)
|Pnoﬁt for the period 1613 128.5 175.6 125.5 24.6 206.0]




BANCA IMI Grou

uarterly reclassified statement of financial position
fn milions of eum)
ASSETS 3000672017 | 31/03/2017 | 311272016 | 30/09/2016 | 30/062016 | 31/02/2016
1. Due 0m DaKs 300 CUSIMEnS
- Reoumnase 3gEeMETIE 226430 212108 18.1463 182598 15002 148177
- Secumies lenoing 21197 20347 21791 23828 2504 2855,
- Fed noome secumies 386,6 383 £22 4750 42 % &79.1
- Colateml ceposhed 104768 10.717.1 11.4587 143707 138089 124742
- Stuctume TnEnoe 3ssets 7.073.4 57575 SEEc4 85785 71578 7.1431
- PLEMETK 300 OMET 30000 554833 815272 451932 518565 48287 51.380.7
2 Francial 33sets neio b raong
- Feg noome secumies 12655,5 134131 111888 124421 1254 15.276,3
-Srame cuotas 300 0anE 8119 8745 8|S 8343 808 P04
- VEzsURmMEnt 0f 0T0312708 18t 3NEATN0NE 352856 BINKE 41417 489055 £98%65 487039
3 mesmens
- Fued noome AFS securtes 136809 152273 1450 12530,0 148180 14:E4
- Eouly meastments eaLtEes 300 UC ATS 1633 15,1 s34 1405 1248 1792
& Omerzzzets
-Pooety S DMET 3T Mangoe 383t 0.9 10 12 1, 10 1)
- Qrerazests 9408 &7 %82 10359 10734 1.0808
Total Assets 1617217 170817 6 150.406. 8 168752.8| 1673997 168.176.4
LIABILITIES 300672017 | 31/03/2017 | 311272016 | 30/09/2016 | 30/062016 | 31/02/2016
1 D0 02°KE 300 CUSOMENE
- Rgoumnase 3gEeMETlE 253229 78R3 252873 2489590 224201 24472
- Secumizs lenoing 21254 22842 25182 27882 2812 20743
- Colgtem moenes 6.646,0 7055 7.3862 90482 ga1 78157
-Loans 300 ceposts 623255 G445 437287 51028.4 $SE87 527718
- Cecking 3000unts and OLheracoounts 1.253.2 8BS 7781 12384 14263 &82
2 Francial 120ites neic DriEong
- VE2EURMETt 0 0T0213708 £ 8t BSOS 429257 $3188 50.2478 577638 427 547322
- Snot s2ling 5.8425 5858 25004 32577 40011 50918
3 ssues
- omer 9.965,9 04938 11.2828 134578 142800 145862
4 Omerpousions 59,9 a4 398 327 238 31,5
5 Omernzoimes 7042 795 T4z 5903 620 1.1204
& Eauty
-Sna® caotal 30 mEenes 3.060,1 3845 30133 30884 30905 31098
- EQuRy Instruments 1.200,0 10000 1.0000 1.000,0 00 5000
- PR fr e year 290.4 1285 7417 588.1 480z 2080
Total Lizbilities and equity 1617217 170817 6 150.406.8{ 1687528 167397 168.176.4)
OFF-BALANCE SHEET TRANSACTIONS 3000672017 | 31/03/2017 | 311272016 | 30/09/2016 | 30/062016 | 31/03/2016
Francial cenanes 3.197.5047 30442187 29888009 30388552 254044 26755659
Cmoncenaties 99216,7 1045182 108.508,7 11908237 1139M5 1102884
GuUaraTiEes QUen 300 COMMATMETE 10 B0 6.440,8 83281 6.197.1 85328 77060 9.1815




The Manager responsible for preparing the Compafigancial reports, Angelo Bonfatti, declares, purduto Paragraph 2 of
Article 154 bis of the Consolidated Law on Finanibet the accounting information contained in tisss release corresponds to
what appears in the documentary entries, booksaralnting entries.

* k%

Banca IMI is the investment bank of Intesa Sanpamaleading Banking Group in Italy with a strong mitional presence. Banca
IMI has the main aim of assisting its clients -itagional investors, financial networks, corpooats and public administrations - by
offering products and services that aim for excelée Backed by the professionalism and expertisvef 800 professionals, Banca
IMI operates in investment banking, structured riice and capital markets on the main national atetriational markets, via its
offices in Milan, its branches in Rome and Londod #me subsidiary Banca IMI Securities CorporatioNew York (*). It is a
point of reference for Italian investment bankimgl &&A Advisory activities with a strong involvemeim the placement of shares
and securities. Banca IMI is the historical leadetttie Italian structured finance market with a dafiternational track record,
utilising the relationships built up by the InteéSanpaolo Group in Italy and the rest of the woBenca IMI is one of the most
important players in the brokerage of shares andrigies, and has relations with listed companpesyiding an efficient Corporate
Brokering service and specialist consulting servicesustomers for the management of financial ri8@ca IMI is known for its
expertise in structuring and creating investmentipcts for retail customers and, through its Makkeb, the innovative proprietary
market access platform, dynamically searches ferlktbst execution of MiFID-compliant orders, enaplover 350 Italian and
international institutional customers to accessentban 70 national and international markets (ggbitnd and derivatives markets).

Banca IMI has a Moody's rating of Baal, an S&P ratng of BBB- and a Fitch rating of BBB.

* The entities operating in the United States axétéd to contact Banca IMI Securities Corporatiorechly.

Information for the Press:
Intesa Sanpaolo
Media Relations Corporate & Investment Banking andinternational Media

Tel: +39 02.87963851 — 02.87962489
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