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MONTHLY DISCLOSURE PURSUANT TO ART. 114, PARAGRAPH 5, OF LEGISLATIVE
DECREE 58.98

Milan, 31 August 2017 – In accordance with the request sent by Consob on 13 September
2012, pursuant to art. 114, paragraph 5, of Legislative Decree 58/1998, we hereby provide the
following information concerning Prelios S.p.A. and the Group under its control, at 31 July
2017.

1) Net Financial Position, with separate indication of the short-term and medium/long-
term components.

The Net Financial Position of the Prelios Group was a net debt of Euro -5.3 million at 31
July 2017, compared to a net debt of Euro -2.2 million at 30 June 2017.

The Net Financial Position of the Prelios S.p.A. was a net debt of Euro -58.0 million at 31
July 2017, compared to a net debt of Euro -49.2 million at 30 June 2017.

The following tables provide details.

Group Net Financial Position

In the main, the Group Net Financial Position generally changes due to variations in the
working capital.

Specifically, the Group Net Financial Position has worsened by a total of around Euro 3.0
million compared with the previous month. The change that occurred in July is mainly due to
an increase in working capital payments.

Net Financial Position of Prelios S.p.A.
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The trend in the Net Financial Position of the Parent Company also shows financial payables
and receivables to/from subsidiaries, which were eliminated at Group level.

2) Debt positions past due, broken down by type (financial, commercial, tax, pension
and to employees) and any associated initiatives in response from creditors
(reminders, payment orders, suspensions of supply etc.):

Past due trade payables of the Prelios Group totalled Euro 9.3 million at 31 July 2017 (Euro
10.9 million at 30 June 2017), now reduced to Euro 7.5 million following a payment of Euro 1.8
million made in July.

This situation can be attributed to usual business relations with the suppliers of the Prelios
Group.

Past due trade payables of Prelios S.p.A. totalled Euro 2.0 million at 31 July 2017 (Euro 1.9
million at 30 June 2017), now reduced to Euro 1.4 million following a payment of Euro 0.6
million made in July.

With regard to the positions indicated above, there are no legal disputes or judicial initiatives,
nor any suspension initiatives by suppliers. There were payment reminders within the scope of
ordinary administrative management.

However, there were no financial, tax or pension payables past due, nor any to employees.

3) Relationships between the Prelios Group and Prelios S.p.A. and Related Parties:

Relationships with related parties attributable to subsidiaries of Prelios S.p.A. or joint ventures
and affiliates thereof (so-called “Intra-group” relations), concern commercial and financial
relationships falling within the scope of ordinary management activities and are governed
according to market conditions. There were no atypical and/or unusual transactions.

Please note that the Prelios Group, following the aforementioned extraordinary demerger of
the business activities pertaining to real estate investments and joint investments from
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alternative asset management and real estate services activities, uses the equity method (at
going concern values) to evaluate the investee Focus Investments S.p.A (beneficiary of the
spin-off), whose contribution is contained in the item “Net income (loss) from investments”.

As previously already reported in detail, following the aforementioned operation and the
ensuing change in shareholder and ownership structure, the Company carried out appropriate
revaluations concerning the scope of parties considered as “related” to the Company, deciding
no longer to classify Pirelli & C. S.p.A. (“Pirelli”) as a related party of the Company and
confirming that there was no relation with Intesa Sanpaolo S.p.A. (“Intesa”) and UniCredit
S.p.A. (“UniCredit”).

However, the Company decided, voluntarily, to adopt ad hoc regulations for specific
transactions with Intesa, UniCredit and Pirelli (hereinafter also referred to as the “Key
Shareholders”), published on the Company website, along with the Procedure for
Transactions with Related Parties adopted by Prelios.

Please that the disclosure concerning the relationships with affiliated companies, joint
ventures and other companies within the Prelios Group, as well as subsidiaries of Prelios
S.p.A., shown below for June 2017 is compared with the data at 31 March 2017 as regards
the equity component, and with data at 30 June 2016 for the financial and economic
component.

The following table therefore shows the relationships between the Prelios Group and
associates, joint ventures and other investee companies at 30 June 2017:
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The following table shows the relationships between Prelios S.p.A. and its subsidiaries at
30 June 2017:

The following table shows the relationships between Prelios S.p.A. and associates, joint
ventures and other investee companies at 30 June 2017:
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* * *

The Manager charged with preparing the Company’s financial documents, Sergio Cavallino,
certifies – pursuant to Article 154-bis, paragraph 2, of the Consolidated Law on Finance
(Legislative Decree 58/1998) – that the accounting disclosures contained in this press release
correspond with the documents, books, and accounting records of the Company.

* * *

For more information:

Prelios Press Office
Tel. +39/02/6281.4826/33628

pressoffice@prelios.com

Community Strategic Communications Advisers
Tel. +39/02/89404231

prelios@communitygroup.it

Prelios Investor Relations Tel. +39/02/6281.4104
ir@prelios.com

www.prelios.com



Fine Comunicato n.0579-47 Numero di Pagine: 7


