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MONTHLY DISCLOSURE PURSUANT TO ART. 114, PARAGRAPH 5, OF LEGISLATIVE

DECREE 58.98

Milan, 31 August 2017 — In accordance with the request sent by Consob on 13 September
2012, pursuant to art. 114, paragraph 5, of Legislative Decree 58/1998, we hereby provide the
following information concerning Prelios S.p.A. and the Group under its control, at 31 July

2017.

1) Net Financial Position, with separate indication of the short-term and medium/long-

term components.

The Net Financial Position of the Prelios Group was a net debt of Euro -5.3 million at 31
July 2017, compared to a net debt of Euro -2.2 million at 30 June 2017.

The Net Financial Position of the Prelios S.p.A. was a net debt of Euro -58.0 million at 31
July 2017, compared to a net debt of Euro -49.2 million at 30 June 2017.

The following tables provide details.

Group Net Financial Position

thousands ewo)

07312017 06.302017 12312016
CURRENT ASSETS
Other recenables 4892 4892 4892
- of which receivable from relsted parties 4852 4,892 4,852
Financial receivables 4,892 4892 4852
. Frelios Group com panies 4832 4892 4892
Cash and cash equivalents 27,053 29501 23630
TOTAL CURRENT ASSETS-A 31951 34793 28522
CURRENT LIABIUTIES
Bank borrowing s and payables to other lenders (12,326) (12,119) (11,101)
- of which payable to related parties 5,532 (5.531) 4852
Prelios Group companies 5533 5.531) (4892
- Other financial payables £.004) 5.920) 5.783)
- __Bank borowings FE9 £638) (426
TOTAL CURRENT UABILITIES- B (12,326) (12,119) (11,101)
NON-CURRENT LIABILITIES
Bank borrowing s and payables to other lenders (24,889) (24,909) (23,914)
- of which payable to related parties - - (630
Prelios Group companies - - ©20)
Bank borrowings (19.299) (19.431) (17881)
Cther financial payables £.490) B.A478) 5.403)
TOTAL NON-CURRENT UABILITIES- C {24,889) (24,909) (23,914)
NET FINANCIAL POSITION EXCL. SHAREHOLDER LOANS
GRANTED (*) = D ={A+B+C) (5,264) (2,235) (6,493)

(") Pursuant to CONSOB Communicaton dated July28th, 2008 and in compance with the CESR Recommendation of February 10th, 2005
(Recommendations for the consistent implementation of the European Commission’s Reguition on Frospectuses’).

In the main, the Group Net Financial Position generally changes due to variations in the

working capital.

Specifically, the Group Net Financial Position has worsened by a total of around Euro 3.0
million compared with the previous month. The change that occurred in July is mainly due to

an increase in working capital payments.

Net Financial Position of Prelios S.p.A.




[thous ands euro)

07.31.2017 06.20.2017 1231.2016
CURRENT ASSET S
Other receivables 7,888 6,811 8,966
- of which receivable from related parties 7.888 6811 8966
Financialreceivables 7.888 8811 8,968
- subsidiaries 2,956 1,919 4074
- associstes and joint ventures 4852 4852 4892
C ash and cashequivalents 11,957 13,357 9,334
TOTALCURRENT ASSETS- A 19,845 20,168 18,300
CURRENT UABILITIES
Bank borrowings and payables to other lenders (54,301) (45,814 {35,898)
- of which payable to related parties 48781 (40,358} (30,102
s ubsidiaries [@2248) 3R 827) (25.210)
23ssociates and joint ventures G533 5531) 4892)
Bank borrowings (€3) (12) (428)
- Other fnancislpaystes BA57) Féss) 5370)
TOTALCURRENT LABILITIES- B (54,301) {45.814) {35,898}
NON-CURREBENT UABILITIES
Bank borrowings and payables to other lenders (23,577 {23,529) (23,880)
- of which payable to related parties . . (630)
associates and joint ventures - £30)
- Bank borrowings (18.120) 18085) (17.881)
- Other financislpayabkes E4fT) Fass, B.3089)
TOTALNON- CURRENT UABILITIES - C (23.577) (23,529) (23.880)
:ﬁ\rfg':a'c“l- POSITION EXCL SHAREHOLDER LOANSGRANTED (*) D (58,033) (48175) (41478)

() Pursuant to CONSOB Communication dated July28th, 2008 and n compliance with the CESR Re commend ation o fFebruary 10th, 2005
[ Recommendations fbr the consistent implementation o fthe European Commission's Regulation on Prospectuses™).

The trend in the Net Financial Position of the Parent Company also shows financial payables
and receivables to/from subsidiaries, which were eliminated at Group level.

2) Debt positions past due, broken down by type (financial, commercial, tax, pension
and to employees) and any associated initiatives in response from creditors
(reminders, payment orders, suspensions of supply etc.):

Past due trade payables of the Prelios Group totalled Euro 9.3 million at 31 July 2017 (Euro
10.9 million at 30 June 2017), now reduced to Euro 7.5 million following a payment of Euro 1.8
million made in July.

This situation can be attributed to usual business relations with the suppliers of the Prelios
Group.

Past due trade payables of Prelios S.p.A. totalled Euro 2.0 million at 31 July 2017 (Euro 1.9
million at 30 June 2017), now reduced to Euro 1.4 million following a payment of Euro 0.6
million made in July.

With regard to the positions indicated above, there are no legal disputes or judicial initiatives,
nor any suspension initiatives by suppliers. There were payment reminders within the scope of
ordinary administrative management.

However, there were no financial, tax or pension payables past due, nor any to employees.

3) Relationships between the Prelios Group and Prelios S.p.A. and Related Parties:

Relationships with related parties attributable to subsidiaries of Prelios S.p.A. or joint ventures
and affiliates thereof (so-called “Intra-group” relations), concern commercial and financial
relationships falling within the scope of ordinary management activities and are governed
according to market conditions. There were no atypical and/or unusual transactions.

Please note that the Prelios Group, following the aforementioned extraordinary demerger of
the business activities pertaining to real estate investments and joint investments from
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alternative asset management and real estate services activities, uses the equity method (at
going concern values) to evaluate the investee Focus Investments S.p.A (beneficiary of the
spin-off), whose contribution is contained in the item “Net income (loss) from investments”.

As previously already reported in detail, following the aforementioned operation and the
ensuing change in shareholder and ownership structure, the Company carried out appropriate
revaluations concerning the scope of parties considered as “related” to the Company, deciding
no longer to classify Pirelli & C. S.p.A. (“Pirelli”) as a related party of the Company and
confirming that there was no relation with Intesa Sanpaolo S.p.A. (“Intesa”) and UniCredit
S.p.A. (“UniCredit”).

However, the Company decided, voluntarily, to adopt ad hoc regulations for specific
transactions with Intesa, UniCredit and Pirelli (hereinafter also referred to as the “Key
Shareholders”), published on the Company website, along with the Procedure for
Transactions with Related Parties adopted by Prelios.

Please that the disclosure concerning the relationships with affiliated companies, joint
ventures and other companies within the Prelios Group, as well as subsidiaries of Prelios
S.p.A., shown below for June 2017 is compared with the data at 31 March 2017 as regards
the equity component, and with data at 30 June 2016 for the financial and economic
component.

The following table therefore shows the relationships between the Prelios Group and

associates, joint ventures and other investee companies at 30 June 2017:

from 01.01.2017 from 01.01.2016
to0s.30.2017 to0s.30.2016
Operating revenve 7 Az 'Ir:: tem reﬁer:: tol (‘.:troup company mandates for alternathe asset 7585
These refler manlyto costs br renta and expenses of the ofice in Rome -
va Colombo, charged by Cloe Fund, the owner of the buildng until March
Operatng costs FE7 31, 2017. As well as costs charged by the associaed company Focus (725)
Investments Sp.A for the management of he nwestments excluded from
the Investments Business Lint,
Net income from inwestments 9315 The temmainlyrefersto the equitymethod waluaton of Group inestments, (13,154)
Frnasohlinood 124 These refer essentallyto interest income accrued on loans graned b sas
e investes companies.
Financal expenses &7 (199)
Asat Asat
06.202017 03.31.2017
Current rade recaisbles 125813 This babnce incldes receiables ansing from“opearating revenue” 13288
Other non-current receiwsbles 18 18
- of which financid receivables 16 16
This item includes Euro 4,892 thousand Br financal receivabies recognazed
Other current recenables 457 to Focus Investment S pA. against a debt of the same amount tow ards the 5026
joint venture Aree Urbane Sr . {in Iquidaton).
- of which financia receivables 4,892 4892
They refer to recharges of \ariouws kinds, mainly related b rents and
2 e expenses The iem also ncludes paysbles to the associate company Focus s
Current rade pajsbles o Investments Sp A for the management of the nwestments excluded from (1257)
the Investments B usiness Unit.
They manly incbde paysbes to the company Focus Investments
Other current payabkes 3585 International BV. for the oblgation assumed by Frelos Sp A to pay the 3.858)
purchaser of Cloe Fund shares.
At March 31, 2017 these referred to a financial payable towards the
Non-current bank borrow ings and payables R company Lambda Srl. that s to be repaid on June 30, 2018. This payable £24)
to other financial insttutions has been recassfed among the current inancal payables at June, 20
2017
They refler to Euro 4,832 thousand for fnancial debt include fnancal
Current bank borrowings and payables b £ Eae payables for capital contributons to be paid to the company Aree Urbane 4592)
other lenders T S1.1 (n iguidaton), as well as to Euro 639 thousand for financal debt agaist '
Lambda Sr | refundabke at June 30, 2018.

Thousands euro.




The following table shows the relationships between Prelios S.p.A. and its subsidiaries at

30 June 2017:
from 01.01.2017 from 01.01.2016
t006.30.2017 to06.30.2016
z T cl mainiy f er3l ser A f for
Operating revenue 2823 :tse in m":e mainly fees brgeneral seruces, and herecoweryof costs for 2001
(=hi: ntal tr ri and othes 1s.
These relate manly D costs for general seruces prowded Dy the subsdary
4 - Sare SpA. and to costs for mchnical assistance prowded by other
£E7 &
Operating costs £a1) subsdiares; they include 3iso some costs recharged to Prelos S pA by he @33)
suosdares
) } . This tem inch & diuden L " Prelos SGR -
Net S b - 1 418 S:Azw includes the diudends distrbuted by the subsd aryPrelios SG 3550
These refer manly to nterestincome accrued on the ban granted to Prelos
Fnancial income 472 Deutschiand GmbHand on intra-group current accounts; theyinclude also 438
e recharge of guarantee costs paid n the interest of subsidiaries.
These includ e interests charged on the intercompany current accounts and
Fnancial expenses (191) on the loan receied fromthe subsdary Prelios Polska Sp.zo.0.in Folsh 214
Culrency
i Treserefer torgwenues transferred 10 Pralios Sp A by subsdanes that £7a
income 878 hawe gected to be consoidated for 3 group taxston -
As at 06.302017 As at 03312017
Trese nolude manyy fees Breeruces provded to the subsidanes by Freios
Current trade recenables 4223 SpA. and the recharging of costs for the trade mark for the offces and 8029
other costs.
The item refers to the baBnoe of the loan granted to the subsdiary Prefios
Other non-current receivables 11054 Deutschiand GmbHas at June 30,2017, and © a non-current receiable 10871
fom the same company.
- of which financial receivables 7,506 7.713
These includ e mainy the posithe balances of the ntercompany current
9 » 248 acocounts between Frelos Sp A and its nwesee companes(fnancial ’
Other current receivsbles €795 |recenables). 3nd VAT recenables from subsc@nes that hawe sected to be 3818
consold ated for VAT purposes.
- of which financial receivables 1,919 2834
iy 10 reven ues tran Fral PA. o
R — 2 441 Treze rohrl manlyto revenues t'lrsﬁumito relosS.pA bysubsdares o
fiathav t&d b N soh3at 8 f QU on
These refer manlyto payables to subsidanes for seruces rendered and am
1 358) (1.437)
Current trade payables {1830 cos's recharged 457)
These include, for the amount of 18,000 thousand auro, the payable to
Prelos Agency Sp.A for the price not yet pad relted to the acguisition of
Othercurrent payabies (18.117) e participation in Prelos Valuations & e-Serwces SpA theyincudealso &8)
VAT payables 1o subsdiares hat hawe elected 1o be consoldated for VAT
purposes, and certan prepaid expenses on incomes from subsidiares.
Th fert to 5t r@s thath ectedt : t
Current tax payables @01) ese refer to p3yabiesto subsdiaries that ha ve elected to be consolidated a84)
fora group Bxation.
These refer to negative babnoes of the intercompany current accounts
Current bank borrow ings and payables (28227 between Frefos Sp A andts neseeconpanes, and, for Suro 1722 25321
to other lenders WAL |housand, to the balance at June 20, 2017 of the foreign currencyloan eneN
recened fromthe subsdary Prelios Polska Sp.zo.o.
Thousands euro.

The following table shows the relationships between Prelios S.p.A. and associates, joint
ventures and other investee companies at 30 June 2017:




from 01.01.2017 from 01.01.2016
to06.30.2017 t006.20.2016
: These refer manlyto revenues for seruces and costrecharges to the ne
Operating revenue 117 = 227
- company Focus Investment SpA =
Treserelateto ren | fee and expenses for the o Sces n Rome- \Va
Colombo, charged by Fondo Coe, ow ner of the buiiding unti March 31,
Operating costs (173) 2017. The item 380 ncludes costs charged bythe 3ssociated company 75
Fosus Investments SpA for the management of the investments excluded
fom the Inwestments Susiness Unit
i e Th refer n tally to interest ncome accrued on bans granted to
Fna | 242 ese refer essentallyto interest ncome ed on bans granted £1s
restes sompanes
These refer to the interests accrued on e financaldebtwith Lambda Sr.l
Franchiop ) At June 30, 2018 theyincided 3o the financial expenses for the nat 22)
neia enses ) " . - oL}
: prezent aluse®ectofs non-francal payable to the 3ssociate Focus ik
In vestments International 8 V.
As at 06.30.2017 Asat03 31207
- o - These include recenables tow ard s Focus Inwvestments SpA. for cost i
Current trade recenabies 25 N 43
recharges
This refers to loansgranted to investes companies Thesmountreretothe
Other non-current receiwables 18 balance at June 20, 2017 ofthe shareholders’ ban granted to the company 18
INHodngs1S3ar)
- of which fingncial receivables 16 16
This item includes Euro 4,832 thousand for financial receiwsbies recognized
Othercurrent receivables 4585 © Focus Investment Sp A against 3 debt of the same amount tow ards the 5,028
jont venture Aree Urbane Sr.l (in lgudaton)
- of which financial receivables 4892 4892
Trese reer to the payabies to the associsted company Focus Inwestments
Current trade payables (403) SpA. for the management of the inwestments excluded from the @89
In vestmants Susnass Unt
They manly inciude payables to the company Focus Inwestments
Othercurrent payabks @ 255) internatonal BV. for the obligaton assumed by Freios Sp.A to paythe (3279)
purzhaser of Clos Fund shares
At March 31, 2017 these referred b a fnancial paysble towards the
Non-current bank borrow ings and et R i s oo : _—
bes b o = - company Lambda Srl, that is to be repaid on June 20, 2018. T spaEE £24
pay nas been reciassifed among the current finance! paysbles at June, 30 2017
: These include financal payables for capital conributions to be paid to the
Current bank borrow ings and payables m— i dongt e = _ 5 —
o & £ .531) company Aree Urbane Srl. {in bquidation) and 3 financial payable towards 45832
thecompanylambda Srl, thatis tobe repaid on June 30, 2018
Thousands euro.

* * %

The Manager charged with preparing the Company’s financial documents, Sergio Cavallino,
certifies — pursuant to Article 154-bis, paragraph 2, of the Consolidated Law on Finance
(Legislative Decree 58/1998) — that the accounting disclosures contained in this press release
correspond with the documents, books, and accounting records of the Company.

* * %

For more information:

Tel

Prelios Press Office

. +39/02/6281.4826/33628

pressoffice@prelios.com

Community Strategic Communications Advisers

Tel. +39/02/89404231

prelios@communitygroup.it

Prelios Investor Relations Tel. +39/02/6281.4104

ir@prelios.com

www.prelios.com
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