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Disclaimer
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‐ This document has been prepared by and is the sole responsibility of Tecnoinvestimenti Spa (the “Company”) for the sole purpose of illustrating the performance and activities of the Company.

‐ The information contained herein does not contain or constitute an offer of securities for sale, or solicitation of an offer to purchase securities, in the United States, Australia, Canada or Japan or any other
jurisdiction where such an offer or solicitation would require the approval of local authorities or otherwise be unlawful (the “Other Countries”). Neither this document nor any part of it nor the fact of its
distribution may form the basis of, or be relied on in connection with, any contract or investment decision in relation thereto.

‐ The shares of Tecnoinvestimenti Spa (the “shares”), referred to herein, have not been registered and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”), or pursuant to
the corresponding regulations in force in the Other Countries, and may not be offered or sold in the United States or to U.S. persons unless such securities are registered under the Securities Act, or an exemption
from the registration requirements of the Securities Act is available.

‐ The content of this document is of informative nature and is not to be construed as providing investment advice. This document does not constitute a prospectus, offering circular or offering memorandum or an
offer to acquire any shares and should not be considered as a recommendation to subscribe or purchase shares. Neither this presentation nor any other documentation or information (or any part thereof)
delivered shall be deemed to constitute an offer of or an invitation by or on behalf of the Company.

‐ The information contained herein does not purport to be all-inclusive or to contain all of the information a prospective or existing investor may desire. In all cases, interested parties should conduct their own
investigation and analysis of the Company and the data set forth in this document.

‐ The statements contained herein have not been independently verified. No representation or warranty, either express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy,
completeness, correctness or reliability of the information contained herein. Neither the Company nor any of its representatives shall accept any liability whatsoever (whether in negligence or otherwise) arising
in any way in relation to such information or in relation to any loss arising from its use or otherwise arising in connection with this presentation.

‐ The information contained in this document, unless otherwise specified is only current as of the date of this document. Unless otherwise stated in this document, the information contained herein is based on
Company financial reports, management information and estimates. Please refer to the Company’s published year-end annual report or interim/six-month reports, which are in Italian and for the purposes of
transparency translated into English. The Italian version of such materials shall be considered, as per Italian law, the official, legal version of such reports. The information contained in this presentation is subject
to change without notice, and past performance is not indicative of future results. The Company may alter, modify or otherwise change in any manner the content of this document, without obligation to notify
any person of such revision or changes. This document may not be copied and disseminated in any manner.

‐ The distribution of this document and any related presentation in other jurisdictions than Italy may be restricted by law and persons into whose possession this document or any related presentation comes
should inform themselves about, and observe, any such restriction. Any failure to comply with these restrictions may constitute a violation of the laws of any such other jurisdiction.

‐ By accepting this presentation or otherwise accessing these materials, you agree to be bound by the foregoing limitations.

‐ This presentation may include certain forward looking statements, projections, objectives and estimates reflecting the current views of the management of the Company with respect to developments in the
markets where the Company operates and future events. Forward looking statements, projections, objectives, estimates and forecasts are generally identifiable by the use of the words “may”, “will”, “should”,
“plan”, “expect”, “anticipate”, “estimate”, “believe”, “intend”, “project”, “goal” or “target” or the negative of these words or other variations on these words or comparable terminology. These forward-looking
statements include, but are not limited to, all statements other than statements of historical facts, including, without limitation, those regarding the Company’s results of operations, future financial position,
strategy, plans, objectives, goals and targets and future developments in the markets where the Company participates or is seeking to participate.

‐ Due to such uncertainties and risks, readers are cautioned not to place undue reliance on such forward-looking statements as a prediction of actual results. The Group’s ability to achieve its projected objectives
or results is dependent on many factors which are outside management’s control. Actual results may differ materially from (and be more negative than) those projected or implied in the forward-looking
statements. Therefore, any forward looking information contained herein involves risks and uncertainties that could significantly affect expected results and is based on certain key assumptions. All forward-
looking statements included herein are based on information available to the Company as of the date hereof. The Company undertakes no obligation to update publicly or revise any forward-looking statement,
whether as a result of new information, future events or otherwise, except as may be required by applicable law. All subsequent written and oral forward-looking statements attributable to the Company or
persons acting on its behalf are expressly qualified in their entirety by these cautionary statements.
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Services and information to 
support issuing, evaluating 

and recovering credit to 
financial/corporate clients

Tecnoinvestimenti at a Glance
II
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1 Certification Authority is a title accredited by the Digital Agency for Italy (AgID). Certification authorities provide digital certification services and issue 
certificates for digital signatures and authentication (such as for national healthcare cards) on behalf of government agencies.
2 Including DataFin, Co.Mark Group and Visura Group. DataFin was merged into Assicom on 25 November 2016
3This considers the acquisition of the minorities of 12.5% of Ribes and 32.5% of Assicom which was announced on 28 March 2017
4This considers the dividend Ribes paid in the form of ReValuta shares, which was a part of the transaction to purchase the minorities of Ribes
5This considers the 10% acquired in July 2017 by Tecnoinvestimenti, as contractually foreseen. 

H1 Sales Breakdown2 11%43%

Temporary Export specialist® 
for SMEs

Immediate consultancy to find 
export markets

Key Informatic solutions/services to 
dematerialize & digitalize

documentational procedures w/ 
legal validity.

Sales & Marketing 
Solutions

Credit Information & 
Management

Digital
Trust

99.9%60.0 % 100 %3 100 % 3 80.0%5

100 %

92.0%

83.1%4 100 %
Creditreform

Assicom Ticino SA
99.0 % Co.Mark TES Sl80.0% Sixtema SpA

Group Headcount at 30 June 2017: 1,030 
o/w: Senior Managers 32, Middle Managers 148, 
Employees 850

46%
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*     Owned by the Chambers of Commerce of Turin, Milan, Rome & Others
**   Cedacri (largest IT outsourcing company for the Italian banking sector). On July 20 Cedacri informed

Tecnoinvestimenti that it will exercise the option to purchase 317,000 TECN shares (0.685%) at €3.40/share by 
30 September 2017. Cedacri has options to buy an additional 634,000 shares at the same price.

*** Quaestio Capital Management is the manager of Quamvis SCA Sicav. Quaestio has no lock-up on its shares

5

56.90%10.01 %

28.14 % Market 4.95%

*

**

***

Shareholder base
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History
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of InfoCert 
SpA 99.99% 
share capital
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Start of a 
reorganizational 
process to 
become a player 
in Digital Trust 
and Credit 
Information 
Services.

Acquisition of 
stake in Ribes 
SpA from 
CEDACRI.

2012

Completion of  
reorganization 
process started in 
2012, through 
demerger of 
minority, non-
core stakes.

Listing on AIM 
Italia and share 
capital increase 
of ~ €20m

Acquisition of 
controlling stake 
in Assicom Group

2014
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Merger of 
Infonet in Ribes.

Acquisition of 
Eco-Mind App 
Factory (merged 
into InfoCert in 
2016).

Acquisition of 
Datafin Srl
(merged into 
Assicom in 2016)

2015
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Acquisition of 
controlling stake 
in Ribes.

Ribes capital 
stock increase 
due to entry of 
new shareholder 
(SEC servizi).

2013
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2016

Acquisition of  
controlling stakes: 
a) Co.Mark SpA, 
starting a new 
SBU: Sales & Mark. 
Solutions, 
b) Visura, to 
strengthen SBU 
Digital Trust

Listing on 
MTA/STAR and 
capital increase of 
~€ 50 m.
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Integration 
of Credit Info 
SBU 
companies

Increase in 
participation 
of InfoCert in 
Sixtema to 
80% from 
35%

2017
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External growth using disciplined M&A approach
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M&A approach

1. Solid 
business 

fundamentals

3. Financial 
discipline

Ecomind App
Factory

▪ Product extension
▪ Increase market share

▪ Widen distribution channels

▪ products for PMI/Micro Companies

▪ Enter the Credit Information & 
Management market

▪ Widen value proposition

▪ Service extension in a new segment
▪ Opportunity for synergies

▪ Increase market share
▪ Opportunity for synergies

▪ Increase market share
▪ Opportunity for synergies

▪ Enter Sales & Marketing solutions 
(new market)

▪ New products

▪ New distribution channel
▪ Opportunity for synergies

▪ Widen product offer
2. Strategic fit: 

product/ 
segment/client/

geographic 
extension

http://www.google.it/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwj6vf6zg63NAhXLsxQKHcuPBuUQjRwIBw&url=http://www.odcec.napoli.it/news/comunicazione-servizi-visura-spa-id-531.html&psig=AFQjCNFP6CeI6i8MXY-hAvPOPBQyhiJdFQ&ust=1466182907564260
http://www.google.it/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&docid=Nx-_rlOte8eh2M&tbnid=3x_0JE9YPVRYNM:&ved=0CAUQjRw&url=http://www.cnapmi.org/CNA/Convenzioni/Vantaggi-CNA-Firma-Digitale-Buoni-Pasto&ei=qH17U6zCL4nDO8q0gNgP&bvm=bv.67229260,d.ZGU&psig=AFQjCNGk6sFoNNyRxe1T6z1PkVeX89jiEQ&ust=1400688422231901
http://www.k-lever.it/
http://www.forumagenti.it/it/Forum-Agenti-Milano/Aziende
http://www.google.it/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwi7z9XO_tjLAhVLPRQKHfX_C_0QjRwIBw&url=http://www.cvengine.com/aziende/comark-srl.job&psig=AFQjCNGYG-1TFR5HYvMQ7M-5n4usAvDxqg&ust=1458897408459268
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First Half 2017 Results: First Half Results (1/3)

Merger of
Assicom & Ribes to 
render synergies & 

compete better

Pro-active Management

•Dividend +60%,     
Pay-out: 33%

•NFP down to €67.7 m:
1.8X EBITDA (annualized)

Solid finances

Sixtema acquisition: 
Cross selling synergies 

across the Group

Positive Positioning

Significant growth 
driven by acquisitions

Growth & ProfitabilityI.
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First Half 2017 Results
I.

 F
ir

st
 H

al
f

2
0

1
7

 R
es

u
lt

s

10

• In absolute terms the acquisitions completed in 2016 increased all the economic operating
parameters: revenues, EBITDA, EBIT and Net result;
•The acquisitions also improved all operating margins. Most notably, EBITDA margin increased

from 18.9% to 21.5%.
•To be noted that First Half 2016 Results were re-stated to account for the acquisitions of Co.Mark 

(March 2016), Datafin and Eco-Mind App Factory (acquired at the end of 2015).

Revenues

Reported

0

10,000

20,000

30,000

40,000

50,000

60,000

70,000

80,000

90,000

+22.2%

€ m

0

2,000

4,000

6,000

8,000

10,000

12,000

14,000

16,000

18,000

20,000

EBITDA Operating result Net Result

1st Half 2016 1st Half 2017

+39.5%
+45.5%

+56.3%

21.5% 14.5% 9.3%
% of 

Revenues
18.9% 12.2% 7.3%
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First Half 2017 Net of non-recurring items
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Income Statement net of 

non-recurring 

components  (€ '000s)

1st Half 

2016 2
%

1st Half 

2017 1
% Δ Δ%

Revenues 69,892 100% 85,404 100.0% 15,512 22.2%

EBITDA 14,158 20.3% 19,523 22.9% 5,365 37.9%

Operating result 9,507 13.6% 13,541 15.9% 4,034 42.4%

Net Result 5,906 8.5% 8,716 10.2% 2,809 47.6%
[1] The results for First Half 2017 include the effect of the acquisitions made in 2016 and in First Half 2017 (the Co.Mark Group,

consolidated from 1 April 2016, the Visura Group, consolidated from 1 July 2016 and Sixtema, consolidated from 1 April 2017).
[2] The results for the first six months ended at 30 June 2016 were re-stated in relation to the completion, on 31 December 2016, of

the accounting of the business combinations of Co.Mark (on 24 March 2016), Datafin and Eco-Mind App Factory (acquired at the end

of 2015).

• In First Half 2017, non-recurring expenses were incurred totalling € 1,137,000, including € 757,000 of 
expenses connected with evaluations of possible target companies and € 380,000 for change of 
management costs connected with the Assicom-Ribes merger

• In H1 2017 non-recurring financial income amounted to € 107,000, deriving from the fair value 
measurement of 35% of the interest in Sixtema before the acquisition of a further 45%.

• In First Half 2016, non-recurring expenses totaled € 980,000 (expenses incurred for the acquisitions of the 
Co.Mark and Visura Groups and expenses for the listing on Borsa Italiana’s STAR segment, realised in August 
2016).
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Operating results by SBU
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Reported

Cash flow from operations in H1 2017 grew +59.8% to €20.3m 

Condensed 

Income 

Statement by

SBU (€'000s)
Six-month period closed 

at 30 June
2016 2017 2016 2017 2016 2017 2016 2017 2016 2017

Revenues 25,158 39,184 40,018 36,813 4,619 9,407 98 1 69,892 85,404

EBITDA 5,893 10,039 8,077 7,462 1,928 3,677 -2,721 -2,793 13,177 18,386

EBITDA % 23.4% 25.6% 20.2% 20.3% 41.7% 39.1% n.a. n.a. 18.9% 21.5%

Digital Trust
Credit Information & 

Management

Sales & Marketing 

Solutions

Other sectors  

(Holding Co. Costs)
Total

DigTrust
46%

CI&M
43%

S&MS
11%

Revenues %

DigTrust
48%

CI&M
34%

S&MS
18%

EBITDA by SBU %
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Net financial position breakdown
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Net financial indebtedness
(€m)Balance Sheet

• Shareholders’ equity 
declined €2.8 m due 
to: dividends paid 
(€7.0m), adjustment 
of PUT options on 
minority shares 
(€3.6m), net of 
income for the Half 
(€8.0m). 

• Amount paid €35.1m 
for the acquisition of 
the minorities of 
Assicom (32.5%) and 
Ribes (12.5%). 

• 6 July 2017, 10% of 
Co.Mark purchased 
for € 6.7m to raise 
TECN’s stake to 80%

13

1Data at 31 December 2016 were re-stated following the completion of fair value identification of the assets and liabilities of 
the Visura Group, consolidated on a line-by-line basis from 1 July 2016. 
2Net Financial Debt as defined by the Consob

€m
31 Dec 
20161 30 Jun 2017

Total fixed assets 207.8 208.5

NWC 3.1 2.5

Other LT 
assets/liabilities

-9.7 -16.2

Net invested capital 201.2 194.8

Group Equity 129.7 126.9

Minorities 0.2 0.2

Total equity 129.9 127.1

Total net financial 
debt2 71.2 67.7

(€ m) 30 Jun 2017

Net Financial Debt 67.7

Gross Financial Debt 110.3

Bank debt 34.9

Debt vs. TecnoHolding 
S.p.A 25.2

Debt for minorities 
acquisitions 45.9

PUT & CALL 36.2

Earn Out 4.0

Co.Mark Vendor Loan 5.6

Other LT Debt 4.3

Cash & Equivalents -42.6

Cash -37.3

Other ST Financial Assets -5.3



First Half 2017 Results, Introduction to Tecnoinvestimenti

Looking ahead: strategy for 2017 and beyond
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• Continous product  
innovation

• Leverage distinctive 
positioning to grow in a 
rapidly developing 
international market

• Increase/Defend 
market share through 
acquisitions of smaller 
players

• Expansion in secure 
enterprise solutions

• Growth through 
strategic partnerships/ 
collaboration with 
international vendors

• Through the or the 
companies achieve cost 
cutting through 
realization of sinergies

• Invest in information 
data base to decrease 
incremental marginal 
cost of services

• Service extension 
through external 
growth

• Replication of Comark 
business/sales model 
to adjacent scalable 
services

• Develop and enhance 
value of current sub-SBU 
through focalization of 
operations and strategic 
collaborations

Sales & Marketing 
Solutions

Credit Information & 
Management

Digital 
Trust

• Integrate Sixtema’s 
operations into the 
Group to realize 
commercial & cost 
synergies
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SBU Digital Trust – Key figures
II
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Sales Breakdown 2016 
by segment

Off-the-Shelf
48%

Digital 
Transaction 

Management
31%

Telematic 
Trust 

Solutions
21%

Note: IAS-IFRS figures
1 Including Visura Group

H1’17 Revenues
€m

25.2 

2016 2017

39.2

5.9 

10

2016 2017

H1’17 EBITDA
€m

25.6%

Off-The-
Shelf 

Products 
(OTS)

Certified e-mail

Digital signature

Digital Vault for Integrity

E-invoice

Web Recognition  and Legal Value

Cloud Storage

Digital Transaction Management Solutions (DTM)

Telematic Trust Solutions (TTS)

• Certified email: brand name (Infocert) w/premium price
• Visura acquired in 3Q16: distributes digital services, in-house 

software to professionals (lawyers, accountants)
• High entry barriers: European Certification Authority (largest in 

Europe) and Identity Trust Provider for SPID
• Ability to combine know-how in compliance issues, digital 

processes and technology
• Clear leader in Digital Trust Product Innovation
• R&D: c.6% of revenues spent on R&D activities 
• Eight patent applications deposited in 2016
• Control of Sixtema achieved w/acquisition of 45% to reach 

80%: Sixtema leader in supplying software applications and 
digital services to artisans/micro businesses

Digital Trust (DT)

23.4% EBITDA 

Margin

16

55.8%
69.5%
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Digital Identity: a big potential
II
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exploit opportunities arising from Digital Identity and new European and Italian
regulations

₋ eIDAS stands for EU REGULATION No 910/2014 on Electronic IDentification
Authentication and Signature relating to trust services for electronic transactions in the
European internal market

₋ eIDAS has created standards for which electronic signatures, electronic seals, timestamps
and other authentication mechanisms enable electronic transactions with the same legal
standing as transactions performed on paper

₋ The eiDAS Regulation came into effect in July 2016

₋ According to eIDAS, Tecnoinvestimenti-Infocert is a recognized Certification Authority in
EU

Tecnoinvestimenti has been selected, along with Telecom Italia, Postecom and other
providers, as a recognized Certification Authority of SPID, the new Italian public digital
identity system1

17

Areas of interest for digitalisation 
services

Healthcare

E-Commerce E-payments Education

Legal SystemPublic Bodies

1 Source: AGID – Agenzia per l’identità digitale, Presidenza del Consiglio dei Ministri

eIDAS

SPID

Citizens Digital Identity
SPID

Public 
Administration

Corporates

Insurance Banks Services

https://www.google.it/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwj-9qvRiIXOAhULOxQKHVYzAKsQjRwIBw&url=https://pixabay.com/en/man-icon-characters-toilet-male-1332780/&bvm=bv.127521224,d.d24&psig=AFQjCNEU4qXE1Jibcz_APJzLCPNObHV8Ig&ust=1469208034968391
https://www.google.it/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwj-9qvRiIXOAhULOxQKHVYzAKsQjRwIBw&url=https://pixabay.com/en/man-icon-characters-toilet-male-1332780/&bvm=bv.127521224,d.d24&psig=AFQjCNEU4qXE1Jibcz_APJzLCPNObHV8Ig&ust=1469208034968391
https://www.google.it/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwj-9qvRiIXOAhULOxQKHVYzAKsQjRwIBw&url=https://pixabay.com/en/man-icon-characters-toilet-male-1332780/&bvm=bv.127521224,d.d24&psig=AFQjCNEU4qXE1Jibcz_APJzLCPNObHV8Ig&ust=1469208034968391
http://www.google.it/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwifxIfziYXOAhWKvRQKHTrABJcQjRwIBw&url=http://www.freepik.com/free-photos-vectors/user-icon&bvm=bv.127521224,d.d24&psig=AFQjCNH2wcyqXRRykswb3zNmYOX0KK9HXQ&ust=1469208305326531
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Digital Trust: cutting edge products 
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n Digital Transaction Management Solutions (DTM): 
Pioneer in a new business 

Qualified Trust Service Provider:
Clear Market Leader

• ROI: 174% • Payback in 0.6 mo.

• - 80% fraud
incidence

• new clients:+30%
Source: Forrester Study

Trusted Onboarding Platform (TOP)
Patented solution for customer 
identification & digital contract 

subscription

Cost savings Paperless      Lower Risk        Efficiency

Digital Transaction Solution to provide 
Remote Electronic Signature Capabilities

Testimonials

Barilla, ING, 
ENEL Worldwide

Technology partners: SAP, Adobe, EMC2, ORACLE
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Sixtema Acquisition

19

I.
 F

ir
st

 H
al

f
2

0
1

7
 R

es
u

lt
s

Founded in 2008
2016 Sales: €14 m

130 employees
Modena, Florence, Ancona, Pisa

Artisans, small/medium sized companies, professional associations, law and 
accounting firms, financial intermediaries.

ITC
Software:

Accounting, 
Finance

Integra:
EU/Italian
regulatory
consulting

InfoCert’s
Trusted

Solutions

Cloud 
Computing 

services

Credit 
Valuation
Platform
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Sixtema: Strategic evolution
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1. New open organizational model
2. Maintain and develop relationship with CNA
3. Evolve offer: maintain core and develop new products/services
4. Respond to /anticipate market driven demand (non CNA clients)
5. Rationalize /streamline cost structure 

Digitalization of 
Credit 

concession

Joint 
commercial 

offering

End to end 
consulting

New 
Commercial 

initiatives
Trust 

products for 
micro-co.s
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SBU Credit Information and Management (1/2)
II
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2016 Sales Breakdown by service
Real Estate 
Information 
Services 17%

Business Information & 
Credit Recovery 68%

Real Estate 
Estimates 15%

Credit Information & Management (CI&M)

Real Estate Information services

Business Information & Credit recovery services

Real Estate valuation services

H1’17 Revenues
€/ Million

40.0
36.8

2016 2017

EBITDA
Margin

8.1
7.5

2016 2017

H1’17 EBITDA
€/ Million

20.2% 20.3%

• CI&M operates through 
Assicom & Ribes 
subgroups, which will be 
merged by year-end. 
Together they form one 
of the leading providers 
of credit information, 
credit mgmt and credit 
recovery in Italy

• Assicom: focuses on 
offering credit info and 
credit recovery services 
to SMEs; Ribes focuses on 
the financial sector

• With merger the 
objective is to improve 
the EBITDA Margin by at 
least 3 percentage points 
by YE 2018

• ReValuta provides Ribes 
and 3rd party customers 
(incl. retail), real estate 
valuation services

-8.0%

-7.6%
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new client identification to credit recovery

• Primosguardo (First Look) platform designed to discover, identify and profile 
potential new clients
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• Supports banks & insurance companies in identifying new clients, managing current & 
problematic credit exposures, providing information necessary for bank compliance 
regulations; services for real estate executory procedures

• Provides real estate valuation services to banks, private companies, public administration, 
property owner & management companies

In March/April TECN Amount paid €35.1m for the acquisition of the minorities of Assicom 
(32.5%) and Ribes (12.5%). The purpose of the merger is

to enact management changes , increase competitiveness and obtain significant synergies. 
Contemporaneously, Ribes paid an extraordinary dividend in the form of Revaluta Shares to 

Tecnoinvestimenti, giving the latter an 83% control of Revaluta
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Sales & Marketing Solutions (S&MS)

Temporary Export Specialist®

H1’17 Revenue
€/ Million

4.6 

9.4%

2016 2017

1.9

3.7

2016 2017

41.7% 39.1%

• S&MS is constituted by 
Co.Mark, acquired in 
and consolidated from 
March 2016

• unique business model 
to provide expert 
consultancy to aid small 
and medium sized 
companies to start or 
expand international 
sales

• A Temporary  Export  
Specialist™ assesses 
export possibilities, 
collaborates to produce 
a sales plan and 
undertakes commercial 
actions to achieve plan

• An industrialized 
approach which uses  
centralized data bank 
shared by the 100+ TES 
consultants to produce 
concrete results

• Recently established 
operations in Barcelona 
and Madrid expanding 
well

EBITDA
Margin

H1’17 EBITDA
€/ Million

103.7%

90.7%
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• With branches throughout the country, Co.Mark’s business is divided into 
three specialized areas in the field of export and marketing: 

– services for SMEs

– advice and training for large corporations

– partnerships with local business & trade associations and national 
confederations

• Over 100 temporary export specialists that work for c. 800-900 clients

• Specialization for tech innovation and business networking

• 22 branches in Italy, newly opened offices in Barcelona & Madrid


