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Press release Bologna, 2 October 2017

Successful debut for GIMA TT Shares on the STAR segent
of the MTA of Borsa lItaliana

The distribution of this press release, directlynafirectly, in or into the United States, Canaflastralia or Japan is prohibited.
This press release (and the information containedih) does not contain or constitute an offer eusities for sale, or
solicitation of an offer to purchase securitiesthie United States, Canada, Australia or Japamyrogher jurisdiction where
such an offer or solicitation would require the gwal of local authorities or otherwise be unlawftile “Other Countries”).
The securities referred to herein have not beennaihdiot be registered under the U.S. Securities & 1933, as amended (the
“Securities Act), or pursuant to the corresponding regulationfoice in the Other Countries and may not be offenesold in
the United States unless the securities are registender the Securities Act, or an exemption ftbenregistration requirements
of the Securities Act is available. GIMA TT S.p.does not intend to register any portion of theraffg of the securities in the
United States or to conduct a public offering af Hecurities in the United States. Any public affgrof securities to be made in
the United States will be made by means of a paapehat may be obtained from GIMA TT S.p.A. and eontain detailed
information about the bank and management, asasdlhancial statements.

This communication is being distributed only to andirected only at (a) persons outside the Unitedjdom, (b) persons who
have professional experience in matters relatiriguestments, i.e., investment professionals withenmeaning of Article 19(5)
of the Financial Services and Markets Act 2000 §Riial Promotion) Order 2005, as amended (elér”), and (c) high net
worth companies, unincorporated associations ahérodpodies to whom it may otherwise lawfully be coumicated in
accordance with Article 49(2)(a) to (d) of the Qrdall such persons together being referred torakevant persons”). The
securities are available only to, and any invitatioffer or agreement to subscribe, purchase @rotike acquire such securities
will be available only to or will be engaged in pnlith, relevant persons. Any person who is natlavant person should not act
or rely on this communication or any of its congent

* Successful debut for GIMA TT Shares on the STAR segent of the MTA of Borsa
Italiana;

* Opening price at € 14.25 (+14%);,
» Closing price at € 15.30 (+22.4%).

Ozzano dellEmilia, 2 October 2017 GIMA TT S.p.A. (“GIMA TT” or the “Company’)
announces that the start of trading of GIMA TT slinary shares (theShares” on the STAR
segment of the Mercato Telematico Azionario orgatiiand managed by Borsa Italiana S.p.A.
took place today.

GIMA TT is engaged in the business of automatic machioeshe packaging of tobacco
products and specifically of new generation prosl@tducesisk products).

The Opening price was equal to € 14.25 up 14% agpaced to the Offer Price of € 12.50 per
Share.

The daily trading volume reached 11,731,599 Shamesthe Closing price was equal to € 15.30,
or +22.4% as compared to the Offer Price.

NOT FOR DISTRIBUTION IN THE UNITED STATES, CANADAAUSTRALIA OR JAPAN



The Joint Global Coordinators and Joint Bookrunradrthe Offering are BofA Merrill Lynch,
Equita SIM S.p.A., Mediobanca - Banca di Creditodfiziario S.p.A. and UniCredit Corporate
& Investment Banking. Equita SIM S.p.A. is alsoilagtas Sponsor.

White & Case LLP acted as legal advisor for the @any and the Selling Shareholders, and Clifford
Chance acted as legal advisor for the Joint GlGQmardinators. Studio Maisto e Associati acted as
tax advisor. E&Y S.p.A. acted as Company'’s indegemnauditor

This press release is available on the InvestorkatiBes page of Company’s website
www.gimatt.it

* * *
For further information:
Marco Savini- Investor Relatc tel. +39051652511: - e-mail: savinim@gimatt.
Maria Antonia Mantovan- Press Offic tel. +39051 78328’ e-mail: mantovanim@ima
* * *

The information contained in this announcemenbisbfackground purposes only and does not purpdre tiull or complete. No

reliance may be placed for any purpose on the nméition contained in this announcement or on itumy, fairness or

completeness. This announcement does not purpateiify or suggest the risks (direct or indireef)ich may be associated
with an investment in GIMA TT or its ordinary share

Each of Equita SIM S.p.A., Mediobanca - Banca ddito Finanziario S.p.A., Merrill Lynch Internatiainand UniCredit Bank
AG, Milan Branch and their respective affiliatesgéther, the Banks”), IMA, GIMA TT and each company of the IMA group
expressly disclaims any obligation or undertakiogipdate, review or revise any forward-looking esta¢nt contained in this
announcement whether as a result of new informatitinre developments or otherwise.

Merrill Lynch International is authorised in the ithd Kingdom by the PRA and regulated in the Unitédgdom by the PRA
and FCA. Each of the Banks is acting exclusivelyGdMA TT and IMA and no one else in connectiontwihe offering. Each
of the Banks will not regard any other person (Wwheor not a recipient of the prospectus) as ttesipective clients in relation
to the offering and will not owe or accept any duigbility or responsibility whatsoever (whethdrett or indirect, whether in
contract, in tort, under statute or otherwise)rtp person other than GIMA TT and IMA for providitige protections afforded to
their respective clients, nor for providing advioneelation to the offering, the contents of thisiauncement or any transaction,
arrangement or other matter referred to herein.

None of the Banks or any of their respective doestofficers, employees, advisers agents, a#giair any other person acting
on their behalf accepts any responsibility or lidpivhatsoever for, or makes any representatiowatranty, express or implied,
as to the truth, accuracy, completeness or fairogghe information in this announcement (or wieethny information has been
omitted from the announcement) or any other infdionarelating to each of IMA and GIMA TT, whetheritten, oral or in a
visual or electronic form, and howsoever transritte made available or for any loss howsoeverragifiom any use of this
announcement or its contents or otherwise arisirgpnnection therewith.

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WELE OR IN PART, DIRECTLY OR INDIRECTLY, IN OR
INTO OR FROM THE UNITED STATES, CANADA, AUSTRALIAJAPAN OR ANY JURISDICTION WHERE TO DO SO
WOULD CONSTITUTE A VIOLATION OF THE RELEVANT LAWS & SUCH JURISDICTION
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