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| BANCA IMI

PRESS RELEASE

BANCA IMI: FINAL RESULTS AS AT 30 SEPTEMBER 2017 APPROVED

» Consolidated total income of 1,073 million euro (-12.4% on 30 September
2016)

» Operating profit of 740 million euro (-17.6% on 30 September 2016)

» Consolidated profit for the year of 422 million euro compared to 566
million euro as at 30 September 2016

* Results for the third quarter are up compared to the same quarter in 2016

» Total Capital Ratio at 16.6%, without taking account of the result of the
period

Milan, 07 November 2017 — The Board of Directors of Banca IMI, the investrhbank within
the Intesa Sanpaolo Group, led by CEO and GeneasablgeMauro Micillo , has approved
the separate and consolidated final results a &eptember 2017 in a meeting held today
and chaired bysaetano Micciche

The final consolidated result for the first thraeagers was a net profit é22 million euro.
The result is down 25.5% comparedb&6 million euro as at 30 September 2016, essentially
owing to the development of total income which wagacted by fewer opportunities offered
by the markets during the first few months of teary Conversely, results for the third quarter
of 2017 improved significantly over the same quame2016 with profits from financial
transactions up by 42.2% and net commissions iscrgdy 9.4%.

Total income at the end of September wh973 million euro, down 12.4% compared to 30
September 2016. Thelobal Markets area, led by Massimo Mocio, contribut®@6 million
euro and theCorporate & Strategic Finance area, headed by Raffaello Ruggiez§7
million euro, thanks to 188 million euro from Structuredaice and 79 million euro from
Investment Banking.

TheOperating profit, at 740 million euro (-17.6% compared to 3Q16 wutke performance
of total banking income) recorded a moderate irsgeéa structural costs (333 million euro,



+1.9%) concentrated in the cost entries that areentirectly connected to business
development. Theost/income ratiowas31.1% compared to the previous 26.7%.

Impairment losses, provisions and other operatingxpensesaccounted fod22 million
euro; the amount includes 37 million euro for oedyncontributions to the Single Resolution
Fund for the current year, and supplement of USInRHon to the allowances for risks and
charges of the subsidiary IMI Securities.

Total assetsrose t0155 billion euro, up from the 150 billion as at 31 December62@or
greater reverse repurchase agreements. Risk Weié\stets decreased to 24.4 billion euro
from 27.4 billion as at 30 June 2017 predominafriyn the reduction in the requirements
for market risk indicated by the internal models.

The Total Capital Ratio rose t016.68% from the previous 14.9% and does not take into
account the result of the period.

*kk

Banca IMI Group '

Reclassified Income Statement

(in millions of euro)
30/06/2017 | 30/06/2016 changes
amount %

Net interest income 382,8 4121 (29,3) -7
Net fee and commission income 2917 266,7 25,0 9.4
Profits from financial transactions 387,5 520,1 (132,6) -255
Core business profit 1.062,0 1.198,9 (136,9) -11,4
Net non-recurring income (expense) 11,3 26,2 (14,9) -56,9
Total income 1.073,3 1.225,1 (151,8) -12,4
Net administrative expenses: (332,9) (326,6) (6,3) 1,9
of which: - personnel expenses (110,4) (109,1) (1,3 1,2

- other administrative expenses (222,5) (217,5) (5,0) 2,3
Amortisation and depreciation (0,4) (0,4) 0,0
Operating costs (333,3) (327,0) (6,3) 1,9
Operating profit 740,0 898,1 (158,1) -17,6
Impairment losses, provisions, other operating income
(expenses) (122,1) (56,4) (65,7)
Profits from continuing operations 617,9 841,7 (223,8) -26,6
Income tax expense (196,3) (275,6) 79,3 -28,8
Profit for the period 421,6 566,1 (144,5) -25,5




Banca IMI Group .

Quarterly reclassified Income Statement

(in millions of euro)

3Q17 2Q17 1Q17 4Q16 3Q16 2Q16 1Q16
Net interest income 119,7 150,8 112,3 118,8 142,5 1448 124,8
Net fee and commission income 90,6 101,6 99,5 207,8 80,9 1054 80,4
Profits from financial transactions 94 6 164,0 128,9 126,6 66,5 2176 236,0
Core business profit 304,9 416,4 340,7 453,2 289,9 467,8 441,2
Net non-recurring income (expense) 40 3,7 3,6 57 45 20,8 0,9
Total income 308,9 420,1 3443 458,9 2944 488,6 4421
Net administrative expenses: (107,3) (112,6) (113,0) (123,2) (104,7) (113,0) (108,9)
of which: - personnel expenses (35,8) (37,3) (37,3) (55,6) (35,7) (36,9) (36,5)

- other administrative expenses (71,5) (75,3) (75,7) (67,6) (69,0) (76,1) (72,4)
Amortisation and depreciation (0,2), 0,0 (0,2) (0,1) (0,1) (0,2) (0,1)
Operating costs (107,5) (112,6) (113,2) (123,3) (104,8) (113,2) (109,0)
Operating profit 201,4 307,5 2311 335,6 189,6| 3754 333,1
Impairment losses, provisions, other operating income
(expenses) (7.3) (%4.1) (60,7) (62,3 (6.6) (28,3) (21,5
Profits from continuing operations 194,1 253,4 170,4 2733 183,0 3471 311,6|
Income tax expense (62,9), (91,5) (41,9) (97,7) (57,5) (112,5) (105,6)
Profit for the period 131,2 161,9 128,5 175,6| 125,5| 234,6 206,0




BANCA IMI Group .

(G mions of ewo)

|asseTs 30092017 | 062017 | 3032017 | 31M22016 | 3W092016 | 300672016 | 31U2016
1. Dee from basts and caskomers
- Reparchase agrecments. nm2 226430 212109 161463 162998 150702 ue7
- Secartis kadng 20m12 21197 20347 21791 23826 25704 2856
- Fiedimcome securlies m7 3066 3053 4622 4750 4835 6791
- Coateraldeposied 105445 104768 10171 14567 u3nz 126099 124742
- Siuclared fmsmce assete 5.988, 70734 5797, 56664 65 71576 7131
- Iertiank and her accomt: 505455 554833 619272 451932 518565 478287 513607
2 Faancinlassets hett fortrading
- Fiedimcome secarlies 126555 134131 111868 1344211 139645 152763
- Shares, quotas aad bass 8119 8745 @35 943 a1 9084
- Meazaremest of off balhace cheetkansackons LT 352856 382048 4617 489055 498959 467039
2 vectments
- Finedimcome AFS secaiee 152169 136809 152273 145601 125300 usBo 19164
- Equly ivesimeats, cqulies and UCIAFS ms 1633 1561 1534 1409 124;
4. Omer aseete
- Propery, equpment and itanghls assels 08 09 10 12 10 10 10
- Oer assets 65,9 08 877 9562 10359 10734 10608

1550778  160.7247] 1708176  1504068)  t6e7528|  167.3997)  168.4764)

LABE MES 30092017 | 062017 | 3032017 | 31M22016 | 3W092016 | 300672016 | 31U2016
DYy ey p——
- Reparckase agrecments. 278923 252873 248000 234201 204472
- Secartis kadng 21254 22642 25162 27882 28702 30743
- Coateralreceived 66460 70555 73962 90452 86821 76157
- Loams and deposds 623255 644238 47287 510264 495487 527718
- Checting acoouss aad olker accoms 12532 2935 781 12364 14209 66,2
2 Fnamcinl mbilies ket for knding
- Meaaremest of off bahace cheetkansackons a2e57 463165 502478 577638 sa.4927 547322
- Shortseling 58425 58566 35004 32877 40011 50016
2. bemes
- e 89655 99659 104018 12826 134576 142690 145092
4 599 484 396 w27 28 315
506,2 T2 7995 8749 593 6220 11304
380 36469 3033 30884 30005
12000 10000 10000 10000 s000
s 1285 17 566,1 08
[Total L tabist 155.077.8] 1708176 1504068)  16e7528|  167.3997)
|OFF.BALANCE SHEET TRANSACTIONS 30092017 | 062017 | 3032017 | 31M22016 | 3W092016 | 300672016 | 31U2016
Financil derivalives. 31679207 | 31075047 | 30442187| 29686009 | 30368552 | 20404854 | 26759099
Crest desivatives 96.0655 992167 | 1045162 1069067 | 1196237 | 1139765 | 1102864
Guarmatoes givea a0 commiments 1o kad 88364 6. 63281 61971 69328 77050 91815




The Manager responsible for preparing the Compdimeésicial reports, Angelo Bonfatti, declares, parsitito Paragraph 2 of Article
154 bis of the Consolidated Law on Finance, thaattoeunting information contained in this pressasé corresponds to what appears
in the documentary entries, books and accountitrgesn

* k%

Banca IMI is the investment bank of Intesa Sanpamleading Banking Group in Italy with a strong miional presence. Banca
IMI has the main aim of assisting its clients -itugional investors, financial networks, corpocais and public administrations - by
offering products and services that aim for excelée Backed by the professionalism and expertisverf 800 professionals, Banca
IMI operates in investment banking, structured riice and capital markets on the main national atetriational markets, via its
offices in Milan, its branches in Rome and Londad ¢he subsidiary Banca IMI Securities CorporatioNaw York (*). It is a point
of reference for Italian investment banking and M&Avisory activities with a strong involvement inet placement of shares and
securities. Banca IMl is the historical leader ie ttalian structured finance market with a soligtinational track record, utilising the
relationships built up by the Intesa Sanpaolo Grioupaly and the rest of the world. Banca IMI iseoof the most important players
in the brokerage of shares and securities, anddhasons with listed companies, providing an it Corporate Brokering service
and specialist consulting services to customerthtomanagement of financial risks. Banca IMI iskndor its expertise in structuring
and creating investment products for retail custsrnaad, through its Market Hub, the innovative pieary market access platform,
dynamically searches for the best execution of BiEbmpliant orders, enabling over 350 ltalian antkinational institutional
customers to access more than 70 national anchatienal markets (equity, bond and derivatives sk

Banca IMI has a Moody's rating of Baal, an S&P ratng of BBB and a Fitch rating of BBB.

* The entities operating in the United States axétéd to contact Banca IMI Securities Corporatiorechly.

Information for the Press:
Intesa Sanpaolo
Media Relations Corporate & Investment Banking andinternational Media

Tel: +39 02.87963851 — 02.87962489
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