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GRUPPO BANCARIO

Credito PRESS RELEASE
Valtellinese

This communication does not constitute an offer or an invitation to subscribe for or purchase any securities. The securities referred to herein have
not been registered and will not be registered in the United States under the U.S. Securities Act of 1933, as amended (the “Securities Act”), or in
Australia, Canada or Japan or any other jurisdiction where such an offer or solicitation would require the approval of local authorities or otherwise
be unlawful. The securities may not be offered or sold in the United States unless such securities are registered under the Securities Act, or an
exemption from the registration requirements of the Securities Act is available. Credito Valtellinese does not intend to register any portion of the
offering of the securities in the United States or to conduct a public offering of the securities in the United States. Any public offering of securities to
be made in the United States will be made by means of a prospectus that may be obtained from Credito Valtellinese and will contain detailed
information about the bank and management, as well as financial statements. Copies of this announcement are not being made and may not be
distributed or sent into the United States, Canada, Australia or Japan.

Citigroup Global Markets Limited
becomes part of the underwriting syndicate of the share capital increase

Sondrio, 29 November 2017 — Credito Valtellinese hereby gives notice that today Citigroup Global Markets Limited
(“Citi”), acting in its capacity as Co-Global Coordinator and Joint Bookrunner, became part of the underwriting
syndicate concerning the share capital increase provided for in the new business plan of Creval Group for a maximum
amount of Euro 700 million, which was already pre-guaranteed by Mediobanca - Banca di Credito Finanziario S.p.A.
(“Mediobanca”), in its capacity as Global Coordinator and Bookrunner.

Therefore Citi entered into a pre-underwriting agreement with Creval in line with the one that was signed by
Mediobanca on the 7th of November 2017.
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