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THE BOARD OF DIRECTORS APPROVED 
THE COMPANY’S DRAFT FINANCIAL STATEMENTS AND  

CONSOLIDATED FINANCIAL STATEMENTS FOR 2017 
 

ALL AQUAFIL FINANCIAL INDICATORS ON THE RISE 

 
 

• Consolidated revenues: €549.4 million at December 31, 2017, up by 14.0% 
compared to the previous year (€482.0 million); 

• EBITDA: €72.6 million, up 11.5% from €65.1 million; 

• Adj. EBIT: €47.2 million, up by 17.1% from €40.3 million; 

• Net profit: €25.2 million, up by 25.3% from €20.1 million; 

• Net financial position: €112.1 million compared to €118 million at December 31, 
2016; 

• Dividend proposal equal to euro 0,24 per share. 
 

Arco (Trento), March 23, 2018 – The Board of Directors of Aquafil S.p.A. (Aquafil or the 
Company) [ECNL IM] today approved the Company’s draft Financial Statements and 
Consolidated Financial Statements for the year ended December 31, 2017. 

Aquafil Group reported positive results in 2017, improving all its profitability indicators compared 
to the previous year.  

The sales volumes generated by the three product lines rose overall compared to 2016, thanks 
to both the significantly increasing volumes, especially regarding the Polymers’ and BCF lines 
(Bulk Continuous Filaments — synthetic fibers primarily used in textile floorings), above all on 
the U.S. and Asia Pacific markets and to the price growth of raw material reflected also on sales 
price.  

“We are very proud to have achieved excellent results in such an important year, as a newly 
listed company on the STAR segment of the Italian Stock Exchange. The goal that we set for 
ourselves was to create value for our shareholders in a sustainable manner by continuing to 
implement our growth strategy, including through the implementation of projects such as the 
ECONYL® Regeneration System,” said Giulio Bonazzi, Aquafil’s Chairman and Chief Executive 
Officer. “This industrial system is one of the most efficient in the world for the complete 
regeneration of raw materials, and it allows us not only to regenerate waste that would 
otherwise end up in a dump or in the oceans, but also a real and significant reduction in the 
consumption of natural fossil resources, while also creats high barriers to entry for any new 
competitor. This enables us to expand our client portfolio and to seek to increase Aquafil’s 
market share even further.” 

 



 

Revenues 

Consolidated revenues increased by 14.0% to €549.3 million, compared to the €482.0 million 
at December 31, 2016.  

This growth was due in part to the volume increase as for the Polymers line and for the BCF 
line (bulk continuous filament, synthetic fibers used mostly in textile floorings), particularly for 
the latter in the Asia Pacific and the USA, and to the increase of raw material prices, which was 
reflected then in sales prices. In addition, the product mix had a positive impact on sales prices, 
as well. 

Moreover, in 2017 there was a significant increase in the costs of raw materials, ancillaries and 
consumables (equal to €289.2 million, +20.2%), driven mostly by the increase in volumes and 
by the price/unit increase of the Group’s main raw material (caprolactam) effected by the 
increase in oil prices. 

Revenues from sales of the Econyl® brand accounted for approximately 37% of the total fiber 
sales in 2017. 

Breakdown of sales by geographical area 

The breakdown of sales by geographical area was largely unchanged compared to the previous 
year. In terms of composition, the area Europe (ex. Italy), Middle East and Africa accounted for 
49.0% of total sales, North America for 16.0%, and Asia and Oceania for 12.8%. 

Sales on the Italian market are primarily attributed to the Polymers’ product line and that of NTF 
(Nylon Textile Filaments, primarily intended for the clothing industry) to domestic customers 
that export most of these products.  

Breakdown of sales by line of product 

In comparison with 2016, the breakdown of sales by line of product shows an increase in 
revenues for all product lines. In particular, the BCF and NTF lines grew by approximately 6%, 
whereas the Polymers line more than doubled its sales compared to the previous year, 
accounting for approximately 13% of total revenues by the end of 2017 (up from 7% in 2016). 
BCF and NTF accounted for 69.5% and 17.2% of total revenues, respectively. 

 
 
Operating Profit and Margins 
 
EBITDA grew by 11.5% from €65.1 million to €72.6 million. The slight decrease in the EBITDA 
margin (from 13.5% to 13.2%) was due to a merely mathematical effect of the increased 
revenues and the respective raw material price growth. 

Adjusted EBIT grew by 17%, going from €40.3 million to €47.2 million, more than the provisional 
data stated in Prospectus.  
 



 

The increase of both indicators was due not only to the higher production volumes, but due to 
the greater weight of Econyl® products. 
Net profit for 2017 amounted to €25.2 million, increasing by 25.3% compared to the previous 
year (€20.1 million) and slightly improving also compared to the provisional data indicated in 
the Prospectus (€24.7 million). 

Lastly, net financial position declined to €112.1 million compared to €118 million at December 
31, 2016 and is also lower than the provisional data expressed in the Prospectus (€122 million 
as of December 31, 2017), mostly thanks to the better management of the working capital. The 
comparison to data as of June 30, 2017 (€152,5 million) is of little significance as it perceives 
the effects deriving from the transactions related to the Business Combination in the second 
half of 2017 and the dividend payment that occurred in the first half of 2017.  

 
Dividend Proposal 
 
The Board of Directors proposed to the General SHareholder’s Meeting the distribution of a 
dividend equal to €0,24 per share as for ordinary shares and shares of category B, while 
category C shares for their specific characteristics do not entitle their holders to receive  
dividends. As for the dividend date, it has been set to  May 7, 2018, the record date to May 8, 
2018 and the dividend is payable May 9, 2018. 

 
Post Balance Sheet Events  
 
On February 5, 2018, Aquafil entered into a binding agreement to acquire certain tangible and 
intangible assets related to Invista’s nylon 6 business activity in Asia Pacific. Invista is among 
the world’s leading manufacturers of chemical intermediates, polymers and fibers and is a part 
of the U.S.-based Koch Industries, Inc. Group. The assets to be acquired consist of a part of 
the business developed by Invista in the Asia Pacific region that generates annual sales of 
approximately $50 million and is expected to achieve margins comparable to those recorded 
by the Aquafil Group at the consolidated level following the merger. 

 
Declaration of the appointed manager 
 
The manager responsible for preparing the company's financial reports, Dr Sergio Calliari, 
states in accordance with Paragraph 2 of Article 154-bis of the Consolidated Finance Act, that 
the accounting information contained in this press release corresponds to the company's 
records, ledgers and accounting entries. 
 
 
 

*  *  * 



 

Founded in 1969, Aquafil is one of the main players, in Italy and worldwide, in the production 
of Polyamide 6 (Nylon 6). The Group is present in eight countries and three continents, with a 
workforce of over 2,700 in over 15 production plants in Italy, Germany, Scotland, Slovenia, 
Croatia, United States, Thailand and China. For further information: www.aquafil.com 

Aquafil is a pioneer in the circular economy also thanks to the ECONYL® regeneration system, 
an innovative and sustainable process able to create new products from waste and give life to 
an endless cycle. The Nylon waste is collected in locations all over the world and includes 
industrial waste but also products (such as fishing nets and rugs) that have reached the end of 
their useful life. Such waste is processed so as to obtain a raw material (caprolactam) with the 
same chemical and performance characteristics as those from fossil sources. The polymers 
produced from ECONYL® caprolactam are distributed to the Group’s production plants, where 
they are transformed into BCF yarn and NTF yarn.  

 
For further information 
 
Investors Contact  
Karim Tonelli 
investor.relations@aquafil.com 
mob: +39 348 6022.950 
 
Barabino & Partners IR 

Media Contact  
Barabino & Partners 
T: +39 02 72.02.35.35 
Federico Vercellino 
f.vercellino@barabino.it 
mob: +39 331 5745.171 

T: +39 02 72.02.35.35 
Stefania Bassi 
s.bassi@barabino.it 
mob: +39 335 6282.667 
Agota Dozsa 
a.dozsa@barabino.it 
mob: +39 338 7424.061 
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Consolidated Balance sheet 
 
 
 
  



 

Consolidated income statement 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  



 

Consolidated cash flow statement 
 

 
 
 
  



 

Consolidated net financial debt 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Reclassified consolidated income statement  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
(*) Include: (i) financial income for €0,2m and €0,7m respectively in FY17 and in FY16, (ii) Interest expenses for €6,3m and €7,1m 
respectively in FY17 and in FY16, (iii) cash discount for €3,8m and €3,5m respectively in FY17 and in FY16 and (iv) FX Gain for 
€3,4m and €0,2m respectively in FY17 and in FY16 and FX Losses for €8,2m in FY2017.  
(**) Include (i) cost of listing for €2,3m in FY17, (ii) staff restructuring cost for €1,6m and €0,3m respectively in FY17 and in FY16 and 
(iii) no recurring items related with the Group expansion and other no recurring costs for €1,6 and €1,8m respectively in FY17 and in 
FY16 and and (iv) other no recurring cost and revenues for €0,3m and €0,2m respectively in FY17 and in FY16. 
  



 

Aquafil S.p.A. – Balance sheet 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  



 

Aquafil S.p.A. – Income statement 
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