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DBRS confirms creval’s long-term issuer
rating at “BB” - Trend is now positive
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GRUPPO BANCARIO

Credito PRESS RELEASE
Valtellinese

DBRS CONFIRMS CREVAL’S LONG-TERM ISSUER
RATING AT BB
TREND IS NOW POSITIVE

Sondrio, 28 March 2018 - DBRS confirmed Credito Valtellinese’s Long-Term Issuer Rating as well as
its Long-Term Senior Debt and Long-Term Deposits Ratings at BB. Concurrently, the Bank’s Short-Term
Issuer Rating was confirmed at R-4.

The trend on all ratings is now positive.

With this action, DBRS concluded the rating review, which was initiated in November 2017 and then
extended in February 2018.

A full list of rating actions is included in the press release available on the Rating Agency website
http://www.dbrs.com .
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