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NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION TO ANY U.S. PERSON (AS DEFINED  
IN  REGULATION  S  (REGULATION  S)  UNDER  THE  UNITED  STATES SECURITIES ACT 
OF 1933, AS AMENDED (THE SECURITIES ACT)) OR IN OR INTO THE UNITED  STATES,  
ITS  TERRITORIES  AND  POSSESSIONS  (INCLUDING  PUERTO  RICO, THE U.S. VIRGIN 
ISLANDS, GUAM, AMERICAN SAMOA, WAKE ISLAND AND THE NORTHERN MARIANA 
ISLANDS), ANY STATE OF THE UNITED STATES OR THE DISTRICT OF COLUMBIA (THE 
UNITED STATES) OR TO ANY PERSON LOCATED OR RESIDENT IN ANY OTHER 
JURISDICTION WHERE IT IS UNLAWFUL TO DISTRIBUTE THIS DOCUMENT. 

 
MiFID II professionals/ECPs-only/No PRIIPs KID – Manufacturer target market (MIFID II 
product governance) is eligible counterparties and professional clients only (all 
distribution channels).  No PRIIPs key information document (KID) has been prepared 
as not available to retail in EEA. 

 
 

PRESS RELEASE 
 

NEW ISSUE CONDITION SATISFIED 
 
Milan, April 30, 2018 - Further to the announcement on April 18, 2018, Piaggio & C. 
S.p.A. (the Issuer) hereby announces that the New Issue Condition has been satisfied and 
that therefore the Existing Notes in relation to which instructions have been validly received 
will be exchanged pursuant to the terms and conditions set out in the Exchange Offer 
Memorandum dated 9 April 2018 (the Exchange Offer Memorandum). 
 

Capitalized terms used but not otherwise defined in this announcement shall have the 
meaning given to them in the Exchange Offer Memorandum. 
 

The Exchange Offer was launched by the Issuer on April 9, 2018, as announced on the same 
date and was made on the terms and subject to the conditions set out in the Exchange Offer 
Memorandum. 
 

The Settlement Date for the Exchange Offer is today. 
 

Banca Akros S.p.A. – Gruppo Banco BPM, Banca IMI S.p.A., BNP Paribas, HSBC Bank plc, ING 
Bank N.V., London Branch, Mediobanca – Banca di Credito Finanziario S.p.A., Merrill Lynch 
International and UniCredit Bank AG are Dealer Managers for the Exchange Offer, and Lucid 
Issuer Services Limited acts as Exchange Agent. 
 

This press release shall be read in conjunction with the Exchange Offer Memorandum 
containing the terms and conditions of the Exchange Offer. 
 
 
For further information: 

 
 
 
 

Piaggio Group Corporate Press Office 
Director Diego Rancati  
Via Broletto, 13 - 20121 Milan – Italy 
+39 02.319612.19/.16 
diego.rancati@piaggio.com 
stefania.giorgioni@piaggio.com 
 
Image Building 
Via Privata Maria Teresa, 11 - 20123 Milan - Italy 
+39 02 89011300 - piaggio@imagebuilding.it 

Piaggio Group Investor Relations  
Viale Rinaldo Piaggio, 25 
56025 Pontedera (PI) – Italy 
+39.0587.272286 
investorrelations@piaggio.com  
piaggiogroup.com 
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