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PRESS RELEASE 
 
 

BANCA IMI: FINAL RESULTS AS AT 30 JUNE 2018 APPROVED 
 
 

• Consolidated total income of 935 million euro (+22.4% on 30 June 2017) 
• Operating profit of 703 million euro (+30.4% on 30 June 2017) 
• Consolidated profit for the period of 433 million euro compared to 290 

million euro as at 30 June 2017 (+48.9%) 
• The growth in net interest income and profits from financial 

transactions is also confirmed in the second quarter 
• Total Capital Ratio of 15.08% both with and without the transitional 

model for mitigating the impact of FTA of IFRS 9 
 

Milan, 01 August 2018 - The Board of Directors of Banca IMI, the investment bank within 
the Intesa Sanpaolo Group, led by CEO Mauro Micillo  and General Manager Massimo 
Mocio, has approved the separate and consolidated financial statements as at 30 June 2018 
in a meeting held today and chaired by Gaetano Miccichè. 

At the end of a half-year that in the final part featured a marked increase in the risk premium 
on Italian government bonds, the balance for the period records a net profit of 433 million 
euro. The figure shows an increase of almost 50% compared to 290 million on 30 June 
2017 thanks to the rise in revenues, sustained by the profits from financial transactions and 
with net interest income confirmed as constantly growing on a quarterly basis. 

Total income stands at 935 million  euro (+22.4%). Capital Markets assets contributed 789 
million  euro and Structured Finance and Investment Banking assets contributed 146 
million  euro. 

Operating profit  reached 703 million euro (+30.4% compared to the first half of 2017) 
thanks to the total income’s performance, against a growth in operating costs (233 million, 
+3.1%).  

The cost/income ratio was 24.9% compared to the previous 29.5%. 

Impairment losses, provisions and other operating expenses accounted for 58 million 
euro. The amount essentially refers to the contribution charges to the Resolution Fund. 



Total assets exceed 162 billion euro from 148 billion as at 31 December 2017; the increase 
is entirely due to the on-balance sheet loans from securities investments, for active 
transactions of repurchase agreements and treasury loans at the Parent Company.  

Risk Weighted Assets rose to 25.2 billion euro – essentially at the levels of the end of 2017 
– from the previous 23.2 billion euro as at 31 March 2018. The increase is mainly focused 
on the higher requirements set by the internal models for market risks.  

Own funds as at 30 June 2018 equal 3,804 million euro and do not consider in any way the 
financial result currently being generated.  

In compliance with the approach adopted by the Intesa Sanpaolo Group, their calculation 
implements the option of mitigating the impact of first-time-adoption of the new IFRS 9 
principle (the “static” approach). Thus, the Total Capital Ratio reached 15.08%. 

In compliance with the provisions set out in (EU) Regulation 2017/2395 of 12 December 
2017, information regarding own funds and prudential ratios of Banca IMI, both with and 
without application of the transitional rules set out in the regulation, are provided below. 

*** 



 



 



 



 

The Manager responsible for preparing the Company’s financial reports, Angelo Bonfatti, declares, pursuant to Paragraph 2 of 
Article 154 bis of the Consolidated Law on Finance, that the accounting information contained in this press release corresponds to 
what appears in the documentary entries, books and accounting entries. 

* * * 

Banca IMI is the investment bank of Intesa Sanpaolo, a leading Banking Group in Italy with a strong international presence. Banca 
IMI has the main aim of assisting its customers - institutional investors, financial networks, corporations and public administrations - 
by offering products and services that aim for excellence. Backed by the professionalism and expertise of over 800 professionals, 
Banca IMI operates in investment banking, structured finance and capital markets on the main national and international markets via 
its offices in Milan, its branches in Rome and London, and the subsidiary Banca IMI Securities Corporation in New York (*). It is a 
leader in investment banking in Italy and M&A Advisory activities, with a strong presence in the placement of shares and bonds. 
Banca IMI is the historical leader in the Italian structured finance market with a solid international track record, utilising the 
relationships built up by the Intesa Sanpaolo Group in Italy and the rest of the world. Banca IMI is one of the most important players 
in the brokerage of shares and securities, and has relations with listed companies, providing an efficient Corporate Broking service 
and specialist advisory services to customers for the management of financial risks. Banca IMI is known for its expertise in 
structuring and creating investment products for retail customers and, through its Market Hub, the innovative proprietary market 
access platform, dynamically searches for the best execution of MiFID-compliant orders, allowing over 350 Italian and international 
institutional customers to access more than 70 national and international markets (equity, bond and derivatives markets). 

Banca IMI has a Moody's rating of Baa1, S&P rating of BBB and Fitch rating of BBB. 

 

* Entities operating in the United States are asked to contact Banca IMI Securities Corporation directly. 
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