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Item 11 

Appointment of the Chairman of the Board of Statutory Auditors 

 

Dear Shareholders, 

pursuant to Article 20, paragraph 3, of the Bylaws, the Shareholders’ Meeting appoints as 

Chairman of the Board of Statutory Auditors the Standing Auditor elected by the methods 

provided for in Article 13, paragraph 5, letter b) and b-bis), of the Bylaws from the minority 

shareholders’ lists or by the methods provided for in Article 20, paragraph 3, of the Bylaws. 

Dear Shareholders, 

the Standing Auditor indicated in the minority shareholders’ list, who will obtain the greatest 

number of votes shall be Chairman of the Board of Statutory Auditors.  

In case of absence of a minority shareholders’ list or of the election of Statutory Auditors, for 

any reason, in accordance with the procedure provided for in the Article 20, paragraph 3, of 

the Bylaws, you are invited to appoint as Chairman of the Board of Statutory Auditors the 

candidate elected with the same procedure who was proposed by the Shareholders. 

   

The Chairman of the Board of Directors 

    Mr Carlo Malacarne 


