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TS Energy Italy Spa
a Socio Unico

Milan, 04/06/2019

Reference is hereby made to the issue transaction pursuant to which the TS Energy Italy S.p.A., as issuer (the
“Issuer”) issued the €40,000,000 Fixed Rate Senior Secured Notes due 2032 (ISIN CODE Reg. S:
XS1442543762 - ISIN CODE Reg. 144 A.: XS1442544141) (the “Notes”) in accordance with the terms and
conditions of the Notes (the “Terms and Conditions”).

Capitalised terms used but not defined herein shall have the meaning ascribed to them in the Terms and
Conditions.

The Issuer hereby gives notice to the Note Trustee, the Representative of the Noteholders and to all the
Noteholders pursuant to Condition 8(d) (Redemption at the Option of the Issuer) of the Terms and Conditions of
its intention to redeem in whole the Notes on the Note Interest Payment Date falling on 30 June 2019 (the
“Optional Redemption”).

In accordance with Condition 8(d)(i) point (ii) of the Terms and Conditions, the Issuer hereby certifies that it
will have the necessary funds to pay all principal, premium (if any) and interest due in respect of the Notes on
the relevant Note Interest Payment Date and to discharge all other amounts required to be paid by it on the
relevant Note Interest Payment Date in accordance with the Terms and Conditions. It remains understood
that the overall amount to be paid by the Issuer in relation to the Optional Redemption shall be calculated by
the Calculation Agent pursuant to Condition 8(d) points (ii) and (iii) of the Terms and Conditions.

This notice is being delivered by the Issuer to the Note Trustee, the Representative of the Noteholders and to
all the Noteholders in accordance with item (i) of the above mentioned Condition 8(d) (Redemption at the Option
of the Issuer) of the Terms and Conditions.

For any further information, please contact:
TS Energy Italy S.p.A.
Corso di Porta Vittoria, 4
20122 — Milan (Italy)
Attention: The Directors
Tel: +39 02 87343194
Fax: +39 02 87343380
Email: talesunsolar@legalmail.it

as Issuer

U.S. Bank Trustees Limited

Fifth Floor

125 Old Broad Street

London, EC2N 1AR

Attention: Structured Finance Relationship Management

Email: mbs.relationship.management@usbank.com

as Note Trustee

Milano, 04/06/2019

TS Energy Italy Spa
P.IVA 07921510967
Sede legale: Corso di Porta Vittoria, 4
20122 Milano


mailto:talesunsolar@legalmail.it
mailto:mbs.relationship.management@usbank.com

TS Energy Italy Spa
a Socio Unico

Facciamo riferimento all’operazione di emissione del prestito obbligazionario denominato “€40,000,000 Fixed
Rate Senior Secured Notes due 2032” (Codice ISIN Reg. S: XS1442543762 - Codice ISIN Reg. 144 A.:
XS51442544141) (il “Bond”) da parte di TS Energy Italy S.p.A. ('“Emittente”), in conformita ai termini e alle
condizioni del Bond (le “Condizioni”).

I termini con la lettera maiuscola hanno lo stesso significato ai medesimi attribuito nelle Condizioni.

Con la presente I’Emittente notifica al Note Trustee, al rappresentante degli obbligazionisti (Representative of
the Noteholders) e a tutti gli obbligazionisti (Noteholders), ai sensi della Condizione 8(d) (Redemption at the Option
of the Issuer) delle Condizioni, la propria intenzione a procedere con il rimborso del Bond alla prossima data di
pagamento degli interessi (Note Interest Payment Date) che cade il 30 giugno 2019 (il “Rimborso Anticipato”).

Al sensi della Condizione 8(d)(i) paragrafo (ii) delle Condizioni, I'Emittente certifica, con la presente, di avere
a disposizione i fondi necessari per rimborsare tutto il capitale, interessi e ogni altro ammontare dovuto in
relazione al Bond alla relativa data di pagamento degli interessi (Note Interest Payment Date) ai sensi delle
Condizioni. Rimane inteso che 'ammontare aggregato dovuto dall’Emittente in relazione al Rimborso
Anticipato dovra essere calcolato dal Calculation Agent ai sensi della Condizione 8(d) paragrafi (ii) e (iii) delle
Condizioni.

La presente viene inviata dall’Emittente al Note Trustee, al rappresentante degli obbligazionisti (Representative

of the Noteholders) e a tutti gli obbligazionisti (Noteholders) ai sensi della Condizione 8(d) (Redemption at the Option

of the Issuer) delle Condizioni.

Per ulteriori informazioni, si prega di contattare:
TS Energy Italy S.p.A.
Corso di Porta Vittoria, 4
20122 — Milano (Italia)
Attentione: gli Amministratori
Tel: +39 02 87343194
Fax: +39 02 87343380
Email: talesunsolar@legalmail.it

in qualita di Emittente

U.S. Bank Trustees Limited

Fifth Floor

125 Old Broad Street

Londra, EC2N 1AR

Attenzione: Structured Finance Relationship Management

Email: mbs.relationship.management@usbank.com

in qualita di Note Trustee

TS Energy Italy Spa
P.IVA 07921510967
Sede legale: Corso di Porta Vittoria, 4
20122 Milano


mailto:talesunsolar@legalmail.it
mailto:mbs.relationship.management@usbank.com
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