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NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY IN, INTO OR FROM 
ANY JURISDICTION WHERE TO DO SO WOULD CONSTITUTE A VIOLATION OF THE RELEVANT LAWS OR REGULATIONS OF 
SUCH JURISDICTION. 

Not for release, publication or distribution, in whole or in part, directly or indirectly in the United States, Australia, Canada or 
Japan 

 
 

 

Voluntary public exchange offer  

launched by Intesa Sanpaolo S.p.A.  

on all the ordinary shares of Unione di Banche Italiane S.p.A. 
 
 

* * * 
 

Notice pursuant to Article 41, paragraph 2, letter c) of Regulation adopted by Consob with 

resolution no. 11971 of 14 May 1999, as subsequently amended (“Issuers’ Regulation”) 

 
Turin - Milan, 21 February 2020 – With reference to the voluntary public exchange offer launched by 

Intesa Sanpaolo S.p.A. (the’“Offeror”) on maximum of all the 1,143,425,545 ordinary shares of Unione 

di Banche Italiane S.p.A. (“UBI Banca”), pursuant to Articles 102 and 106, paragraph 4, of Legislative 

Decree 24 February 1998, no. 58, as subsequently amended, and communicated on 17 February 2020, 

pursuant to Article 102, paragraph 1, of the Consolidated Law on Finance (TUF) and Article 37 of the 

Issuers’ Regulation, notice is hereby given as regards the following ordinary business of Banca IMI  

S.p.A., an Offeror subsidiary, in respect of UBI Banca ordinary shares. 
 
As part of its ordinary business as a brokerage company, Banca IMI today executed sale transactions for 

delivery in respect of UBI Banca ordinary shares (ISIN IT0003487029), as a result of an American call 

option assignment expiring on 21 February 2020, and, on 18 February 2020, a sale transaction in respect 

of UBI Banca ordinary shares, that are subject to reporting obligations pursuant to Article 41, paragraph 

2, letter c) of the Issuers’ Regulation. The transactions are shown below.   
 

Date Transaction mode Kind of Transaction 
Number 

of shares 
Currency 

Unit price 

per share 

21 February 2020 Premium settlement 

expiry date February 2020 

IDEM market  

Our physical delivery 

after option exercise 

15,000 EUR 2.80 

21 February 2020 Premium settlement 

expiry date February 2020 

IDEM market  

Our physical delivery 

after option exercise  

14,000 EUR 2.95 

21 February 2020 Premium settlement 

expiry date February 2020 

IDEM market  

Our physical delivery 

after option exercise  

15,000 EUR 3.15 

21 February 2020 Premium settlement 

expiry date February 2020 

IDEM market  

Our physical delivery 

after option exercise 

15,000 EUR 3.50 

18 February 2020 MTA Sale 500,000 EUR 4.30 

 

In addition, notice is hereby given that on 19 February 2020, Banca IMI S.p.A., an Offeror subsidiary, 

received 167,644 UBI Banca ordinary shares, of which 10,607 were transferred on 20 February 2020 and 

the remaining 157,037 were transferred today, both in execution of previous securities lending 

transactions, as part of its ordinary brokerage activities with customers. 

 

This notice is also available on the Offeror’s website group.intesasanpaolo.com. 

* * * 

Intesa Sanpaolo S.p.A. 

  

https://group.intesasanpaolo.com/en/investor-relations/ubi


Not for release, publication or distribution, in whole or in part, directly or indirectly in the United States, Australia, Canada or 
Japan 

 

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY IN 

THE UNITED STATES, AUSTRALIA, CANADA OR JAPAN (OR IN OTHER COUNTRIES, AS DEFINED HEREAFTER). 

This Notice does not constitute and is not part neither of an offer to buy or exchange, nor of a solicitation to offer to sell or exchange 

financial instruments in the United States or in the Other Countries. Financial instruments cannot be offered or sold in the United States 

unless they have been registered pursuant to the U.S. Securities Act of 1933, as subsequently amended, or are exempt from registration. 

Financial instruments offered in the context of the transaction described in this Notice will not be registered pursuant to the U.S. 

Securities Act of 1933, as subsequently amended, and Intesa Sanpaolo does not intend to carry out a public offer of such financial 

instruments in the United States. No financial instrument can be offered or transferred in the Other Countries without specific approval 

in compliance with the relevant provisions applicable in such countries or without exemption from such provisions. 

This Notice may only be accessed in or from the United Kingdom (i) by persons having professional experience in matters relating to 

investments falling within the scope of Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 

2005, as subsequently amended (the “Order"), or (ii) by companies having high net assets and by persons to whom the Notice can be 

legitimately transmitted because they fall within the scope of Article 49(2) paragraphs from (a) to (d) of the Order (all these persons 

are jointly defined “relevant persons”). Financial Instruments described in this Notice are made available only to relevant persons 

(and any solicitation, offer, agreement to subscribe, purchase or otherwise acquire such financial instruments will be directed 

exclusively at such persons). Any person who is not a relevant person should not act or rely on this document or any of its contents. 
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