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_________________________________________________________ 

 

Board of Directors of Avio S.p.A. releases an opinion on the size and composition on the 
Board of Directors for the years 2020-2022 

Current Board to present a list of candidates 

 

Colleferro (Rome), 28th February 2020 – Today, in view of the renewal of the Board of Directors 
by the next General Shareholders’ Meeting scheduled on the 6th of May 2020, the Board of 
Directors of Avio S.p.A. (“Avio”), with the supporting opinion of the Appointments and 
Remuneration Committee, has approved its opinion on the size and composition of the Board of 
Directors for the years 2020-2022, abiding to the recommendations of the Self-Governance 
Code. 

The aforementioned is available at the company headquarters, on Avio website on the Investor 
Relations section dedicated to the 2020 Shareholders’ Meeting, and on the “eMarket Storage” 
stock mechanism (www.emarketstorage.com). 

The Board of Directors has also decided, with the supporting opinion of the Appointments and 
Remuneration Committee, to submit to the General Shareholders’ Meeting a list of candidates for 
the renewal of the Board, abiding to art. 11 of the Articles of Association. 

The list submitted by the Board of Directors will be made available in compliance with the terms 
prescribed by the law at the company headquarters, on Avio website on the section dedicated to 
the 2020 Shareholders’ Meeting, and on the “eMarket Storage” stock mechanism 
(www.emarketstorage.com). 

 
 
For further information 
Investor Relations contacts: 
Fabrizio.spaziani@avio.com 
Matteo.picconeri@avio.com 
 
Avio S.p.A. 
Avio is a leading international group operating in the manufacturing and development of space 
launchers and propulsion systems. The experience and knowhow built up over more than 50 
years puts Avio at the cutting edge of the space launcher sector, solid, liquid and cryogenic 
propulsion and tactical propulsion. Avio operates 5 industrial facilities in Italy, France and 
France Guyana, employing approx. 1,000 highly-qualified personnel, of which approx. 30% 
involved in research and development. Avio is a prime contractor for the Vega programme and 
a sub-contractor for the Ariane programme, both funded by the European Space Agency 
(“ESA”), placing Italy among the limited number of countries capable of producing a complete 
spacecraft. 
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