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NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY IN, INTO OR FROM
ANY JURISDICTION WHERE TO DO SO WOULD CONSTITUTE A VIOLATION OF THE RELEVANT LAWS OR REGULATIONS OF
SUCH JURISDICTION.

INTEM || SA\NPAOLO

PRESS RELEASE

INTESA SANPAOLO CONCLUDES APPOINTMENT OF FINANCIAL
ADVISORS WITH REGARD TO THE VOLUNTARY PUBLIC EXCHANGE
OFFER FOR ALL UBI BANCA ORDINARY SHARES

Turin - Milan, 28 February 2020 — Intesa Sanpaolo has concluded the appointment of its financial
advisors with regard to the voluntary public exchange offer for all the ordinary shares of Unione di
Banche Italiane S.p.A., which was communicated on 17 February 2020. Specifically, Mediobanca -
Banca di Credito Finanziario S.p.A. will act as Sole M&A and Lead Financial Advisor in respect of
the transaction and coordinate the related activities and relations with financial markets, together with
the other financial advisors J.P. Morgan, Morgan Stanley & Co. International plc., UBS Investment
Bank and Equita Sim S.p.A..
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NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY IN
THE UNITED STATES, AUSTRALIA, CANADA OR JAPAN (OR IN OTHER COUNTRIES, AS DEFINED HEREAFTER).

This Notice does not constitute and is not part neither of an offer to buy or exchange, nor of a solicitation to offer to sell or exchange
financial instruments in the United States or in the Other Countries. Financial instruments cannot be offered or sold in the United States
unless they have been registered pursuant to the U.S. Securities Act of 1933, as subsequently amended, or are exempt from registration.
Financial instruments offered in the context of the transaction described in this Notice will not be registered pursuant to the U.S.
Securities Act of 1933, as subsequently amended, and Intesa Sanpaolo does not intend to carry out a public offer of such financial
instruments in the United States. No financial instrument can be offered or transferred in the Other Countries without specific approval
in compliance with the relevant provisions applicable in such countries or without exemption from such provisions.

This Notice may only be accessed in or from the United Kingdom (i) by persons having professional experience in matters relating to
investments falling within the scope of Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order
2005, as subsequently amended (the “Order"), or (ii) by companies having high net assets and by persons to whom the Notice can be
legitimately transmitted because they fall within the scope of Article 49(2) paragraphs from (a) to (d) of the Order (all these persons
are jointly defined “relevant persons”). Financial Instruments described in this Notice are made available only to relevant persons
(and any solicitation, offer, agreement to subscribe, purchase or otherwise acquire such financial instruments will be directed
exclusively at such persons). Any person who is not a relevant person should not act or rely on this document or any of its contents.
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