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Leonardo, a global high-technology company, is among the top ten world players in Aerospace, Defence and Security and Italy’s main 
industrial company. Organized into five business divisions, Leonardo has a significant industrial presence in Italy, the United Kingdom, 
Poland and the USA, where it also operates through subsidiaries such as Leonardo DRS (defense electronics), and joint ventures and 
partnerships: ATR, MBDA, Telespazio, Thales Alenia Space and Avio. Leonardo competes in the most important international markets 
by leveraging its areas of technological and product leadership (Helicopters, Aircraft, Aerostructures, Electronics, Cyber Security and 
Space). Listed on the Milan Stock Exchange (LDO), in 2018 Leonardo recorded consolidated revenues of €12.2 billion and invested 
€1.4 billion in Research and Development. The Group has been part of the Dow Jones Sustainability Index (DJSI) since 2010 and 
became Industry leader of Aerospace & Defence sector of DJSI in 2019. 

 

 

 

  
 

 
 

Leonardo: CONSOB provision sets at 1% the new minimum threshold for 

Shareholders’ notification requirement 
 

Rome, 23 March 2020 - Leonardo would like to highlight the measure put forward by Italian 

securities regulator Consob on the 17th March (resolution no. 21304 of 17 March 2020) which 

requires additional transparency around investments in listed companies with high capitalisation 

and a large shareholder base. 

The measure came into effect on March 18 and is valid for three months, unless revoked. 

Under the provision, shareholders are obliged to notify both the company and Consob of any 

holding in Italian listed companies, identified in the Consob provision, including Leonardo S.p.a., 

at a new minimum threshold of 1% of the share capital. 

Moreover, anyone already holding a stake in such companies, including Leonardo S.p.a., above 

1% as of 18 March 2020, is required to communicate the holding stake within 10 working days 

starting from 18 March 2020. 

Shareholders of Leonardo S.p.a. are therefore asked to comply with these obligations and, in 

particular, inform the Company and Consob within 10 working days, starting from the 18 March 

2020, if they own a stake in Leonardo S.p.a. share capital higher than 1%. The communication 

has to be provided using the usual modalities of law. 

Finally, please note that, pursuant to art. 120 of the TUF, voting rights relating to shares for 

which the envisaged communications have been omitted cannot be exercised. 
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