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| BANCA IMI

PRESS RELEASE

BANCA IMI: MOODY'S CONFIRMS SENIOR UNSECURED DEBT R ATING
AND REVISES ITS OUTLOOK FROM STABLE TO NEGATIVE

Milan, 26 March 2020 -Banca IMI communicates that Moody’s has confirnteel tating of the
senior unsecured debt of the Bank and has revisediflook from stable to negative. The ‘P-2’
short-term rating have been affirmed.

The downgrade follows a similar rating action oe Barent Company.
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