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PRESS RELEASE

AEFFE: The Board evaluated the independence of its non —executive directors - Appointment of the
Committees

San Giovanni in Marignano, 6th May 2020

The Board of Directors of Aeffe SpA, company listed on the STAR segment of Borsa Italiana, which operates in
the luxury sector, with a presence in the prét-a-porter, footwear and leather goods division under renowned
brand names such as Alberta Ferretti, Philosophy di Lorenzo Serafini, Moschino, Pollini, evaluated, in the
meeting of today, the independence of its non — executive directors Roberto Lugano, Daniela Saitta, Bettina
Campedelli, Michela Zeme and Marco Francesco Mazzu; on the basis of the declarations of them as well as
keeping into consideration the information at Company’s disposal, the Board decided that they satisfy the
independence requirements envisages in articles 147 ter paragraph 4 and 148 paragraph 3 of the
Consolidated Finance Law (TUF).

The Board also evaluated that the non-executive directors Daniela Saitta, Bettina Campedelli, Michela Zeme
and Marco Francesco Mazzu are in possession of the independence requirements envisages in Principle 3.P.2
and in the Criterion 3.C.1 of the of the Code of Self-Regulation for listed companies.

As far as the director Roberto Lugano is concerned, member of the Aeffe’s Board for more than nine years
and in possession of all the independence requirements envisaged by the TUF, the Board has held, rigidly
applying the applicative Criterion 3.C.1 letter e), to which the Corporate Governance Committee’s President
recommended in her last letter to be observant, to consider him only non-executive, in compliance with the
requirements of the Code of Self-Regulation in relation to the term of office for more than nine years.

The Board also appointed the members of the Internal Control Committee and of the Compensation
Committee.

Internal Control Committee

Roberto Lugano — non -executive director expert in accounting and financial matters
Daniela Saitta - independent director expert in accounting and financial matters

Bettina Campedelli - independent director expert in accounting and governance matters



Compensation Committee.

Daniela Saitta - independent director
Roberto Lugano — non -executive director
Michela Zeme - independent director.
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