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  PRESS RELEASE     

 

 

 
 

CATTOLICA: RIGHT OF WITHDRAWAL EXERCISED ON 11.64% OF THE 
SHARE CAPITAL 
 

 

 
 
Verona, 8 October 2020. Cattolica Assicurazioni soc. coop. informs that, 
pursuant to Article 2437, paragraph 1, lett. b) of the Italian Civil Code, the term 
to exercise the right of withdrawal expired on 24 September 2020 for all 
Cattolica’s shareholders as well for Cattolica's members who did not took part 
to the General Meeting of 31 July 2020, during which the resolution to 
transform Cattolica Assicurazioni soc. coop. into a joint stock company was 
taken. 

 
Based on the information received to date by the Company, it is noted that 
the right of withdrawal has been exercised for no. 20,294,811 Cattolica 
ordinary shares, representing 11.64% of Cattolica’s ordinary share capital, for 
a total amount of € 111,012,616.17 calculated at the liquidation value of € 5.47 
for each share. The figure is subject to marginal adjustments following the 
appropriate checks on the communications received. 
 
Since the number of shares subject to the exercise of the Right of Withdrawal 
does not exceed the limit of 20% minus one share of the total shares issued by 
the Company which represent the total share capital at the date of the 
transformation resolution, the resolutive condition envisaged in the 
transformation resolution of 31 July 2020 for its own effectiveness, did not 
occur. 
 
The shares subject to withdrawal will be offered in option to the other 
shareholders in proportion to the shares held by each of them, according to 
what will be better described in the relevant notice, which will be made 
available in accordance with the terms and conditions envisaged by the 
current legislation and then published on the Company’s website. 
 
The Company also announces that, on 5 and 6 October 2020, the 
Implementing Agreements were signed as required by the Framework 
Agreement of 24 June 2020 between Cattolica and Generali, concerning the 
industrial and commercial synergies between the two groups; a further 
condition for the execution of the same Framework Agreement has thus 
occurred.  
 



PRESS RELEASE  

The authorization of the Supervisory Authorities to publish the prospectus for 
the capital increase, as approved by the Company’s Board of Directors on 4 
August 2020, remains pending. 
 
This press release is published, according to legislation and practices on the 
subject, also in relation to rumours released today by the press.  
 
 

     SOCIETÁ CATTOLICA DI ASSICURAZIONE 
 

 
Cattolica Assicurazioni is one of the main players on the Italian insurance market and the only 
cooperative company in its industry to be listed on the Milan Stock Exchange, where it has 
been present since November 2000. With nearly 3.5 million customers who rely on the 
insurance solutions and products it distributes, the Group has total premiums of nearly €7 
billion (2019). At the Group level, Cattolica has 1,395 agencies spread throughout Italy, 
covering both large cities and smaller towns, and a network of 1,887 agents. For further 
information: www.cattolica.it/profilo-societario 
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