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PRESS RELEASE

STANDARD ETHICS RAISED CATTOLICA ASSICURAZIONI'S RATING TO
EE- FROM E+

Verona, 8 February 2021. Standard Ethics raised Cattolica Assicurazioni's rating
to "EE-" from the previous "E+".

In its final report, Standard Ethics affirms that the path taken by Cattolica
Assicurazioni in recent years in the field of ESG issues (Environmental, Social and
Governance) has been adequately focused on environmental and social
aspects and that it has also concerned non-financial reporting, the
management of financial assets, commercial aspects. The strategy, according
to the agency, appeared consistent with the voluntary indications of the UN, the
OECD and the European Union and, following the decisions derived from the
recent project of fransforming Cattolica into a joint-stock company and after
the capitalincrease launched in 2020, the issue of Sustainability has also entered
the sphere of corporate governance.

The agency notes that positive commitments and transformations have been
recorded for the rights of shareholders, for the qualitative and quantitative
composition of the Board of Directors and for the selection of Directors. These
are governance choices and projects that produce and will produce greater
alignment with the main international indications and which are the basis of the
improvement in the Outlook of July 2020 and the basis of today's rating upgrade,
which is raised from "E+" to "EE-".

The attribution of the Long Term Expected Rating "EE+" incorporates, according
to Standard Ethics, expectations on the future quality of governance tools and
ESG policies.

SOCIETA CATTOLICA DI ASSICURAZIONE

Cattolica Assicurazioni is one of the main players on the Italian insurance market and the only
cooperative company in its industry to be listed on the Milan Stock Exchange, where it has been
present since November 2000. With more than 3.5 million customers who rely on the insurance
solufions and products it disfributes, the Group has total premiums of nearly €7 billion (2019). At
the Group level, Catfolica has 1,368 agencies throughout Italy, covering both large cities and
smaller towns, and a network of 1,862 agents. For further information: www.cattolica.it/profilo-
societario.
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