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NOT FOR DISTRIBUTION, PUBLICATION OR RELEASE IN OR INTO THE UNITED STATES, SOUTH
AFRICA, AUSTRALIA OR JAPAN, OR IN ANY OTHER JURISDICTION IN WHICH SUCH
DISTRIBUTION WOULD BE PROHIBITED BY APPLICABLE LAW.
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COMUNICATO STAMPA

Pirelli: trasmessa la Physical Settlement Notice

Milano, 15 aprile 2027 - Pirelli & C. S.p.A. (la “Societa”) annuncia che, a seguito dell’iscrizione al
Registro Imprese delle deliberazioni assunte dall’assemblea straordinaria del 24 marzo 2021, ha
trasmesso in data odierna ai titolari di obbligazioni del prestito obbligazionario di tipo equity-
linked denominato “EUR 500 million Senior Unsecured Guaranteed Equity-linked Bonds due
2025" |la Physical Settlement Noftice per effetto della quale € prevista, a far data dal 6 maggio
2021, la possibilita per i titolari di esercitare il diritto di conversione delle obbligazioni in azioni
ordinarie della Societa come previsto nelle condizioni del prestito obbligazionario.
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PRESS RELEASE
Pirelli: Physical Settlement Notice transmitted

Milan, 15 April 2027 - Pirelli & C. S.p.A. (the “Company”) announces that, following the registration
in the Companies Register of the resolutions adopted by the extraordinary shareholders’ meeting
held on 24 March 2021, the Company transmitted today to the bondholders of the equity-linked
bonds named “EUR 500 million Senior Unsecured Guaranteed Equity-linked Bonds due 2025’
the Physical Settlement Notice pursuant to which, from 6 May 2021, the bondholders will be
entitled to convert the bonds into shares of the Company according to the Terms and Conditions
of the bonds.
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Important Notic

This document is not for distribution, directly or indirectly in or into the United States (as defined
in Regulation S under the US Securities Act of 1933, as amended (the "Securities Act")).

It may be unlawful to distribute this announcement in certain jurisdictions. Persons into whose
possession this announcement comes should inform themselves about and observe any such
restrictions. Any failure to comply with these restrictions may constitute a violation of the securities
laws of any such jurisdiction. This announcement is not for distribution in the United States, Japan,
South Africa or Australia. The information in this announcement does not constitute an offer of
securities for sale in any jurisdiction. No money, securities or other consideration is being solicited,
and, if sent in response to the information contained herein, will not be accepted. This document
is not an offer of securities for sale in the United States, nor shall there be any offer of securities
in any jurisdiction in which such offer or sale would be unlawful. The securities described in this
press release may not be sold in the United States unless they are registered under the U.S.
Securities Act of 1933, as amended (the "Securities Act") or are exempt from registration. The
securities described in this press release have not been and will not be registered under the
Securities Act and, accordingly, any offer or sale of Bonds may be made only in a transaction
exempt from the registration requirements of the Securities Act. There will be no public offer of
the securities in the United States or in any other jurisdiction.
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