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To the Board of Directors of
Cerved Group SpA

Introduction

We have conducted alimited audit ofthe attached condensed half-yearly separatefinancial statements,
which comprise the balancesheet as at 30 June 2021,the income statement, the statement of changes in
shareholders'equity, the cash flow statement and the related explanatory notes of Cerved Group SpA for
the six-month period ended 30 June 2021. The Directors are responsible for the preparation ofthe
interim financial statements that provide a true and fair view in accordance with the applicable
international accounting standard for interim financial reporting (IAS34) adopted by the European
Union. We are responsiblefor expressing an opinion on the interim financial statements based on the
limited audit performed.

Limited scope ofthe audit

Our workwas done in accordance with the International Standard on Review Engagements 2410,
“Review ofInterim Financial Information Performed by the Independent Auditor ofthe Entity”. The
limited audit ofthe interim financial statements consistsof conducting interviews —mainly with the
company's personnel responsiblefor financial and accounting aspects —financial analysis and other
limited audit procedures. The scope ofalimited audit is substantially lower than that ofa complete audit
conductedin accordance with International Standards on Auditing,and consequently does not allow us
to be surethat we have become aware ofall the significant facts that couldbe identified by performinga
complete audit. Therefore, we do not express an opinion on the interim financial statements.

Conclusions

Based onthelimited audit conducted, no elements have come to our attention that make us believe that
the attached condensed half-yearly separate financial statements of Cerved Group SpA for the six-month
period ended 30 June 2021 do not provide a true and fair view ofthe equity and financial position,
economic result and cash flows of Cerved Group SpA, in accordance with the applicable international
accounting standard for interim financial reporting (IAS 34) adopted by the European Union.
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Other aspects
The interim financial statements for the period ended 30 June 2020 were not audited, neither fully norto

a limited extent.

Milan, 1 December 2021

PricewaterhouseCoopers SpA

Alessandro Spalla
(Statutory Auditor)

In the event of any discrepancy with the Italian version, the Italian version shall prevail.
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