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SHARE INFORMATION AND DISCLAIMER

This presentation is being furnished to you solelyfor your information on a confidential basis and may not be reproduced or
redistributed to any other person.

This presentation does not constitute or form part of any offer to sell orinvitation to purchase or subscribe for, or otherwise
acquire or dispose of any Aeffe S.p.A. securities.

This presentation includes forward-looking statements which are based on the CoOmpany’ s management’ s current views with
respect to future events and financial and operational performance of the Company and its subsidiaries. These forward-looking
statements are subject to risks and uncertainties. In light of these risks and uncerftainties, the events described in such forward-
looking statements may not occur and any targets or projections may differ materially from those expressed in or implied by
these statements due to any number of different factors.

You are cautioned not to place undue reliance on the forward-looking statements contained herein, which are made only as of
the dater of this presentation. Aeffe S.p.A. does not undertake any obligation to publicly release any updates or revisions to any
forward-looking statements to reflect events or circumstances after the date of this presentation.

Any reference to past performance or trends or activities of Aeffe Group shall not be taken as a representation or indication that
such performance, trends or activities will continue in the future.
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ORGANIZATION STRUCTURE & OWNERSHIP

3
L V13

e
&

AEFFE (Holding)
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Simone Badioli
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Executive Director
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BRAND PERSONALITY

ALBERTA FERRETTI

FEMININE
ELEGANT

MOSCHINO.

i i

- g WW///////%//%/// X
i .

IRONIC
GLAMOROUS

PHILOSOPHY

nnnnnnnnnnnnnnn

CONTEMPORARY
GLAMOUR

PoOLLINI

INNOVATIVE
HIGH QUALITY
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BRAND VALUE

ALBERTA FERRETTI

Brand was launched in 1981. Alberta
Ferretti has created a new concept of
glamorous and elegant woman, which
has evolved over time. Her creations are
worn by major celebrities at the most
important international events.

BRAND CORE VALUE:

o Contemporary Feminine
» Elegance
»  Glamour

Enerqy, grace and dedication are the
qualities that have always distinguished
Alberta Ferrett; "A Woman Close To
The Women".

Alberta  Ferretti  presents  different
collections per season. The Runway and
the Pre Collection Pret a Porter and
Accessories (bags and shoes).
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BRAND COLLABORATIONS

She acknowledged she is ‘gratified” whenever she sees women wearing
her clothes. ‘| take inspiration from women and modern life, | imagine how
| would like to see them, and how their personality should emerge. The same
happened with the car and its many details, thinking about women and their
needs and aspirations.”

Alberta Ferrett/

ALBERTA FERRETTI X< | [Woiford] |

"I share with Wolford the incessant research for a balance
between the quality of materials and the know-how, between
aesthetics and comfort, creating a proauct destined to last over
time. The meeting with the creative team was a great inspiration
and the result of this collaboration reflects the vision of two
companies that, in different ways, walk the same path ~

Alberta Ferretti
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BRAND VALUE

PHILOSOPHY

LORENZO SERAFINI

Founded in 1984 by Alberta Ferretti
under the Aeffe group. Femininity,
lightness, and sensuality are the stylistic
traits of Philosophy.

The first collection of Philosophy
designed by Lorenzo Serafini debuted
during Milan Fashion Week in February
of 2015.

"Philosophy is a positive term defined
by deep and stimulating thoughts and
ideas. I” m happy to create a new
fashion story.”

Most importantly, Serafini is an Italian
designer, for an ltalian label, which is
also produced in Italy. With his clear and
precise direction, the New Romanticism
of Philosophy will redefine the mentality
of knowing how to dress, as well as
offering a sense of preciousness and
refinement to accentuate the stylistic,
communicative, and distributive values
of the brand
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BRAND VALUE

E-MARKET
SDIR

MOSCHINO.

Complete range of products under the
Moschino brand. Consolidated presence
in fragrances (since 1985), eyewear (1995),
jewerellry (2027).

BRAND CORE VALUE:

«  Playful and colourful;
e lronic

s Glamorous

« Very communicative

From F/W 2014 Jeremy Scott is the new
creative director.

"I was really excited. For me one of the
key elements of Moschino is humor. It’ s
one of those few houses that has humor,
and it’ s the same thing for me. Another
one of the bonding elements is their
written messages that express thoughts
and twist ideas. We share an obsession

Vi . with poking fun at fashion.”  Jeremy Scott
\w g : i i W said on synergies with Moschino
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BRAND VALUE
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POLLINI

Founded in 1953, Pollini  is
internationally  acknowledged  to
represent the best tradition of italian
footwear  and  leather  goods
craftsmanship.

BRAND CORE BUSINESS:
» Footwear

» Handbags.

Leather Goods

BRAND CORE VALUE:

« High quality,

« Contemporary design
* Innovation

« Madein ltaly

In 2000 the brand was bought out by
the prestigious luxury brands group
AEFFE. Since then, Pollini has also
been producing AEFFE" s other
brand’ s accessories (Alberta Ferretti,
Philosophy, Moschino and Love
Moschino).
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FINANCIAL HIGHLIGHTS
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NET SALES
BREAKDOWN BY BUSINESS BY REGION

+26.5 %

ASIA & ROW 17%

USA 10% .?

-

FOOTWEAR & EUROPE 31%
LEATHER GOODS
41%

PRET A PORTER 59%

ITALY 42%

BY BRAND BY CHANNEL

POLLINI 8%

O,
OTHERS 2% RETAIL 19%

WHOLESALE
ALBERTA FERRETTI 77%
7%

PHILOSOPHY 5%

MOSCHINO 78% Bl ROYALTIES 4%

2021 2022

Euro millions

A costant exchange rates ,
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REVENUES BY BUSINESS

PRET A
PORTER

)

LEATHER
GOODS

Euro millions
A costant exchange rates

Before inter-aivisional eliminations

m2021 w2022

+28 %

Q1

+288 %
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ITALY

EUROPE

REVENUES BY REGION

ASIA & ROW

USA

Euro millions

A costant exchange rates

m 2021 m2022

+24.6 %
42,7
-
Q1
+37.5 %
31,6
Q1
-12 %
17.8
Q1
+ 883 %

9,6
Ql
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REVENUES BY BRAND

ALBERTA FERRETTI

PHILOSOPHY

=]
LORENZIO SERAFINI

MOSCHINO.

POLLINI

Euro millions

A costant exchange rates

2021 m2022

+627%

Q1

+ 186 %
51
01
+ 206 %

+ 433 %

Q1
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REVENUES BY CHANNEL
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m2021 m2022

+ 799 %

[

65,0
WHOLESALE
Q1
+608%
12,1
RETAIL
Ql
+ 33 %
%
ROYALTIES
Ql

Euro millions

A costant exchange rates
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HIGHLIGHTS

CONSOLIDATED REVENUES

CONSOLIDATED EBITD

NET RESULT

CONSOLIDATED FI
DEBT

+26.5%
rates)

-

101.6 mIn (+26.8% at current exchange

min (20.1% of sales) compared to an EBITDA of
s) in 2020

8.9 min compared to a Net Profit

142.7 min at 31 March 2021. Not
purchase of the minority stake in
ncial position, net of the IFRS 16

by 27.5 min
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CONSOLIDATED INCOME STATEMENT

INCOME STATEMENT 1Q 22 1021
Net Sales 101.6 80.1
% change 26.8%
Other Revenues 2.0 1.7
Total Revenues 103.5 81.8
% change 26.6%
Raw Materials Costs (35.1) (27.8)
Service Costs (27.3) (23.1)
Costs for use of third parties (2.1) (0.7)
Personnel (17.3) (15.1)
Other Operating Expenses 1.3) (1.0)

Total Operating Expenses

EBITDA
Margin (% of Net sales)

20.1%

(67.7)
14.1

17.6%

Depreciation and Amortisation (6.4)
EBIT 7.7
Margin (% of Net sales) 14.0% 9.6%
Net Financial Income / (Expenses) (0.9) (0.8)
Profit before taxes 13.3 6.9
Margin (% of Net sales) 13.1% 8.7%
Taxes (4.3) (2.8)
Net income/(loss) before Minorities 8.9 4.2
Margin (% of Net sales) 8.8% 5.2%
Minority Interests 0.0 (0.4)
Net Income/(Loss) for the Group 8.9 3.8
Margin (% of Net sales) 8.8% 4.7%
(EUR MILLIONS)
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CE NEW

		INCOME STATEMENT		1Q 22		1Q 21

		Net Sales		101.6		80.1

		% change		26.8%

		Other Revenues		2.0		1.7

		Total Revenues		103.5		81.8

		% change		26.6%

		  Raw Materials Costs		(35.1)		(27.8)

		  Service Costs		(27.3)		(23.1)

		  Costs for use of third parties		(2.1)		(0.7)

		  Personnel		(17.3)		(15.1)

		  Other Operating Expenses		(1.3)		(1.0)

		Total Operating Expenses		(83.1)		(67.7)

		EBITDA		20.4		14.1

		Margin (% of Net sales)		20.1%		17.6%

		Depreciation and Amortisation		(6.3)		(6.4)

		EBIT 		14.2		7.7

		Margin (% of Net sales)		14.0%		9.6%

		Net Financial Income / (Expenses)		(0.9)		(0.8)

		Profit before taxes		13.3		6.9

		Margin (% of Net sales)		13.1%		8.7%

		Taxes		(4.3)		(2.8)

		Net income/(loss) before Minorities		8.9		4.2

		Margin (% of Net sales)		8.8%		5.2%

		Minority Interests		0.0		(0.4)

		Net Income/(Loss) for the Group		8.9		3.8

		Margin (% of Net sales)		8.8%		4.7%









BS NEW

		BALANCE SHEET		1Q 22		2021Y		1Q 21

		Net Working Capital		98.7		79.8		110.9

		Net Tangible  Assets		58.3		58.8		60.9

		Net Intangible Assets		67.9		68.9		71.6

		Net Intangible Assets for Rights of use - IFRS 16		81.9		86.0		96.9

		Net Financial Assets		1.4		1.6		2.6

		Severance Staff, Provisions & Others		-7.1		(6.1)		(16.4)

		Net Capital Employed		301.2		288.9		326.5

		Group Shareholders' Equity		129.0		120.2		152.8

		Minorities		0.0		0.0		30.9

		Shareholders' Equity & Minorities		129.0		120.2		183.8

		Net financial Debt		100.0		93.1		57.3

		Net financial debt for Lease liabilities - IFRS 16		72.2		75.7		85.4

		Net Financial Debt and Shareholders' Equity		301.2		288.9		326.5



		Accounts Receivables		71.9		50.0		53.8

		Accounts Payables		-81.9		(78.7)		(64.2)

		Inventory		94.0		91.4		107.6

		Operating NWC		84.0		62.8		97.3

		As % of LTM sales		24.3%		19.3%		35.6%

		Other Current Assets/Liabilities		14.7		17.1		13.6

		Net Working Capital		98.7		79.8		110.9







CF Analisti

				1Q 22				FY 21				1Q 21

		PBT		13.3				6.3				6.9		Risultato ante imposte

		Operating Cash Flow		(1.9)				48.7				(1.0)		A) Attività operativa (Risultato, rimanenze, debiti, crediti)

		Capital Expenditure		(0.6)				(2.2)				(0.5)		B) Capex senza IFRS16

		Capital Expenditure for Rights of use  - IFRS 16		(0.1)				(1.7)				(0.5)		C) Capex IFRS16 (Nuovi contratti d'affitto

		Free Cash Flow		(2.6)				44.8				(2.0)		A + B + C Attività operativa + att. Investimento

		Cash Flows from Financing Activities		1.2				(53.3)				(5.5)		Attività finanziaria (Decremento patrimonio netto + Incremento debito finanziario



		Cash and cash equivalents at the beginning of the year		31.3				39.8				39.8		Disponibilità liquide nette a inizio esercizio

		Cash Flow of the Period		(1.4)				(8.5)				(7.4)		Variazione disponibilità liquide

		Cash and cash equivalents at the end of the year		29.9				31.3				32.4		Disponibilità liquide nette a fine esercizio

		Disponibilità liquide nette a inizio esercizio		31,307				39,828

		Risultato ante imposte		13,282				6,318

		Ammortamenti / svalutazioni		6,271				26,176

		Accantonamento (+) / utilizzo (-) fondi a lungo termine e TFR		17				( 207)

		Imposte sul reddito corrisposte		( 2,609)				( 1,447)

		Proventi (-) e oneri finanziari (+)		890				2,850

		Variazione nelle attività e passività operative		( 19,712)				14,964

		A) Attività operativa (Risultato, rimanenze, debiti, crediti)		( 1,861)				48,654

		Acquisizioni (-) / Alienazioni (+) immobilizzazioni immateriali		( 35)				( 396)

		Acquisizioni (-) / Alienazioni (+) immobilizzazioni materiali		( 607)				( 1,927)

		Acquisizioni (-) / Alienazioni (+) Attività per diritti d'uso		( 110)				( 1,678)

		Investimenti e svalutazioni (-) / Disinvestimenti e rivalutazioni (+)		-				102

		B + C Capex		( 752)				( 3,899)

		Free Cash Flow (A + B + C)		( 2,613)				44,755

		Altre variazioni delle riserve e utili a nuovo di patrimonio netto		( 136)				( 70,722)

		Distribuzione dividendi della controllante		-				-

		Incassi (+) / rimborsi (-) debiti finanziari		5,606				32,005

		Incassi (+) / rimborsi (-) debiti per leasing		( 3,477)				( 12,535)

		Decrementi (+) / incrementi (-) crediti finanziari		112				826

		Proventi e oneri finanziari		( 890)				( 2,850)

		Attività finanziaria (Decremento patrimonio netto + Incremento debito finanziario		1,215				( 53,276)



		Disponibilità liquide nette a fine esercizio		29,909				31,307

				- 0				- 0





CF NWE Gest NO IFRS16

				EUR/000																EUR/000



				Cash Flow (Without IFRS 16)		DEC 2021		DIC 20				DIC 21								Cash Flow (Senza IFRS 16)



				Opening Financial debt		(52,770)		(39,410)				(52,770)								PFN inizio periodo

												(88,207)		Passività per leasing

				Net Profit / Loss		13814.8		(21,455)				12,126								Risultato netto di periodo

				Amortisation / write-downs		9,988		12,169				26,176								Ammortamenti e Svalutazioni

		1		Increase (-)/ decrease (+) in trade receivables		(12,095)		2,084				(12,095)		(0)						(-Incremento) decremento dei crediti commerciali

		2		Increase (-)/ decrease (+) in inventories		17,879		(1,234)				17,879								(-Incremento) decremento del magazzino

		3		Increase (+)/ decrease (-) in trade payables		9,362		(4,972)				10,036								Incremento (-decremento) dei debiti commerciali

				Change in Operating net working capital		15146.2		(4,123)				15,820								Variazione CCN operativo

		4		Change in other and tax receivables/payables		1,160		11,355				486								Variazione Altri Crediti/Debiti e Tributari

				Change in Net working capital		16306.1		7,232				16,306								Variazione CCN 

				Change in investing activities (Capex)		(2,323)		(5,385)				(3,899)		1,577						Variazione Attivo immobilizzato (Principalmente Capex)

		5		Change in provisions and deferred tax assets and liabilities		(7,115)		(4,461)				(7,754)								Variazione accantonamenti e fiscalità differita



				CASH-FLOW GENERATED IN THE PERIOD		30,671		ERROR:#REF!				42,955								CASH-FLOW  GENERATO NEL PERIODO

				Equity change for exchange rates		170		(430)				422								Variazione PN (delta cambi)

				Treasury stock buyback		(936)		(873)				(936)								Acquisto azioni proprie

				Purchase of 30% Moschino stake		(70,208)						(70,208)								Acquisizione 30% di Moschino

																				Aumento magazzino take over china

																				Capex take over china

				Total extraordinary investments		(70,974)		(1,303)				(70,722)								Totale investimenti straordinari









				Change in Financial debt		(40,303)		ERROR:#REF!				(27,767)								Variazione PFN



				Closing Financial debt		(93,073)		ERROR:#REF!				(168,745)								PFN fine periodo

						-   93,072.49		-52,770

				check		(0)		ERROR:#REF!												check

























































Negozi NEW



														DOS								FRANCISING



														FY21		FY21						FY21		FY20

												Europe		42		42				Europe		38		40

												USA		1		1				USA

												Asia		14		14				Asia		105		104



												Total		57		57				Total		143		144								DOS		FRANCISING

																														Europe		42		38

																														USA		1

																														Asia		14		105

















DOS

FY21	

Europe	USA	Asia	42	1	14	FY21	

Europe	USA	Asia	42	1	14	







FRANCISING

FY21	

Europe	USA	Asia	38	105	FY20	

Europe	USA	Asia	40	104	









Revenue BY Business NEW

										Business Group 

						Prêt à Porter



						Colonna1		Q1		Q2		Q3		Q4

						2019		77.9		54.3		68.8		61.2

						2020		54.4		34.2		63.1		45.7																										Prêt à Porter

						2021		52.7		52.2		61.9		53.4





						Leather Goods



						Colonna1		Q1		Q2		Q3		Q4

						2019		33.3		27.4		36.0		31.5

						2020		30.7		17.0		34.2		25.5

						2021		35.9		32.3		41.7		30.0																										Leather Goods









2019	

Q1	Q2	Q3	Q4	77.900000000000006	54.3	68.8	61.2	2020	

Q1	Q2	Q3	Q4	54.4	34.200000000000003	63.1	45.7	2021	

Q1	Q2	Q3	Q4	52.7	52.2	61.9	53.4	





2019	

Q1	Q2	Q3	Q4	33.299999999999997	27.4	36	31.5	2020	

Q1	Q2	Q3	Q4	30.7	17	34.200000000000003	25.5	2021	

Q1	Q2	Q3	Q4	35.9	32.299999999999997	41.7	30	





Revenue By Business TOTALE





				Prêt à Porter						Leather Goods



				TOTAL						TOTAL

		2019		262.2				2019		128.2		390.4

		2020		197.4				2020		107.4		304.8																								Prêt à Porter

		2021		220.2				2021		139.9		360.1







																																				Leather Goods





TOTAL	

2019	2020	2021	262.2	197.39999999999998	220.20000000000002	



TOTAL	

2019	2020	2021	128.19999999999999	107.4	139.89999999999998	





Revenue BY Region NEW



				Italy		Q1		Q2		Q3		Q4		TOT

				2019		46.1		34.0		45.2		35.6		160.9

				2020		35.2		14.9		42.9		21.9		114.9

				2021		34.3		24.4		43.9		29.5		132.1



																																								Italy

				Europe		Q1		Q2		Q3		Q4		TOT

				2019		23.2		15.5		23.7		24.5		86.9

				2020		21.2		16.7		24.6		22.2		84.7

				2021		22.9		28.3		29.5		24.8		105.5



				Asia & Row		Q1		Q2		Q3		Q4		TOT

				2019		27.8		17.7		21.9		18.6		86.0

				2020		17.8		7.3		14.4		14.4		53.9

				2021		17.8		17.1		15.2		15.3		65.4

																																								Europe

				USA		Q1		Q2		Q3		Q4		TOT

				2019		5.1		3.9		5.1		3.5		17.6

				2020		4.3		1.4		6.0		3.8		15.5

				2021		5.1		5.2		6.3		5.0		21.6

																																								Asia & Row

																																								USA

																																				Italy

																																				Europe

																																				Asia & Row

																																				USA



2019	

Q1	Q2	Q3	Q4	46.1	34	45.2	35.6	2020	

Q1	Q2	Q3	Q4	35.200000000000003	14.9	42.9	21.9	2021	

Q1	Q2	Q3	Q4	34.299999999999997	24.4	43.9	29.5	





2019	

Q1	Q2	Q3	Q4	23.2	15.5	23.7	24.5	2020	

Q1	Q2	Q3	Q4	21.2	16.7	24.6	22.2	2021	

Q1	Q2	Q3	Q4	22.9	28.3	29.5	24.8	



2019	

Q1	Q2	Q3	Q4	27.8	17.7	21.9	18.600000000000001	2020	

Q1	Q2	Q3	Q4	17.8	7.3	14.4	14.4	2021	

Q1	Q2	Q3	Q4	17.8	17.100000000000001	15.2	15.3	



2019	

Q1	Q2	Q3	Q4	5.0999999999999996	3.9	5.0999999999999996	3.5	2020	

Q1	Q2	Q3	Q4	4.3	1.4	6	3.8	2021	

Q1	Q2	Q3	Q4	5.0999999999999996	5.2	6.3	5	



TOT	

2019	2020	2021	160.9	114.9	132.1	Italy	

2019	2020	2021	2019	2020	2021	



TOT	

2019	2020	2021	86.9	84.7	105.5	Europe	

2019	2020	2021	2019	2020	2021	



TOT	

2019	2020	2021	86	53.9	65.400000000000006	Europe	

2019	2020	2021	2019	2020	2021	



TOT	

2019	2020	2021	17.600000000000001	15.5	21.6	Europe	

2019	2020	2021	2019	2020	2021	





Revenue By Brand NEW





				Alberta Ferretti										Moschino



				2019		2020		2021						2019		2020		2021

		Q1		11.0		5.4		4.3				Q1		71.4		56.2		65.4

		Q2		3.2		1.3		3.1				Q2		58.7		38.0		62.9																																				Alberta Ferretti

		Q3		6.8		5.7		6.3				Q3		69.3		69.1		71.6

		Q4		5.1		2.2		3.3				Q4		63.1		52.1		58.5

				26.1		14.6		17.0						262.5		215.4		258.4



				Philosophy										Pollini



				2019		2020		2021						2019		2020		2021

		Q1		6.6		4.3		4.3				Q1		10.4		7.9		5.9

		Q2		2.3		1.7		2.9				Q2		6.1		2.1		5.3

		Q3		5.4		5.1		4.9				Q3		10.9		7.0		10.4																																				Moschino

		Q4		3.9		2.3		3.7				Q4		8.6		5.4		9.6

				18.2		13.4		15.8						36.0		22.4		31.2

				Others



				2021		2020

		Tot		4.0		3.3

																																																						Philosophy















																																																						Pollini





2019	

Q1	Q2	Q3	Q4	11	3.2	6.8	5.0999999999999996	2020	

Q1	Q2	Q3	Q4	5.4	1.3	5.7	2.2000000000000002	2021	Q1	Q2	Q3	Q4	4.3	3.1	6.3	3.3	



2019	

Q1	Q2	Q3	Q4	71.400000000000006	58.7	69.3	63.1	2020	

Q1	Q2	Q3	Q4	56.2	38	69.099999999999994	52.1	2021	Q1	Q2	Q3	Q4	65.400000000000006	62.9	71.599999999999994	58.5	



2019	

Q1	Q2	Q3	Q4	6.6	2.2999999999999998	5.4	3.9	2020	

Q1	Q2	Q3	Q4	4.3	1.7	5.0999999999999996	2.2999999999999998	2021	Q1	Q2	Q3	Q4	4.3	2.9	4.9000000000000004	3.7	



2019	

Q1	Q2	Q3	Q4	10.4	6.1	10.9	8.6	2020	

Q1	Q2	Q3	Q4	7.9	2.1	7	5.4	2021	Q1	Q2	Q3	Q4	5.9	5.3	10.4	9.6	







Revenue By Brand TOTALE





				Alberta Ferretti						Moschino



				TOTAL						TOTAL

		2019		26.1				2019		262.5

		2020		14.6				2020		215.4

		2021		17.0				2021		258.4																								Alberta Ferretti

				57.7						736.3



				Philosophy						Pollini



				TOTAL						TOTAL

		2019		18.2				2019		36.0

		2020		13.4				2020		22.4

		2021		15.8				2021		31.2																								Moschino

				47.4						89.6

				Others



				2021

		Tot		4.0



																																		Philosophy













																																		Pollini





TOTAL	

2019	2020	2021	26.1	14.6	17	



TOTAL	

2019	2020	2021	262.5	215.4	258.39999999999998	



TOTAL	

2019	2020	2021	18.2	13.4	15.8	



TOTAL	

2019	2020	2021	36	22.4	31.2	






CONSOLIDATED BALANCE SHEET

BALANCE SHEET 1Q 22 2021Y 1Q21
Net Working Capital 98.7 79.8 110.9
Net Tangible Assets 58.3 58.8 60.9
Net Intangible Assets 67.9 68.9 71.6
Net Intangible Assets for Rights of use - IFRS 1 81.9 86.0 96.9
Net Financial Assets 14 1.6 2.6
Severance Staff, Provisions & Others (7.1) (6.1) (16.4)
Group Shareholders' Equity 129.0 120.2 152.8
Minorities 0.0 0.0 30.9
Shareholders' Equity & Minorities 129.0 120.2 183.8
Net financial Debt 100.0 93.1 57.3
Net financial debt for Lease liabilities - IFRS 1¢ 72.2 75.7 85.4

Net Financial Debt and Shareholders' Equi

Accounts Receivables 71.9 50.0 53.8

Accounts Payables (81.9) (78.7) (64.2)

Inventory 94.0 91.4 107.6

As % of LTM sales 24.3% 19.3% 35.6%

Other Current Assets/Liabilities 14.7 17.1 13.6

Net Working Capital 98.7 79.8 110.9
(EUR MILLIONS)

E-MARKET
SDIR

20



CE NEW

		INCOME STATEMENT		1Q 22		1Q 21

		Net Sales		101.6		80.1

		% change		26.8%

		Other Revenues		2.0		1.7

		Total Revenues		103.5		81.8

		% change		26.6%

		  Raw Materials Costs		(35.1)		(27.8)

		  Service Costs		(27.3)		(23.1)

		  Costs for use of third parties		(2.1)		(0.7)

		  Personnel		(17.3)		(15.1)

		  Other Operating Expenses		(1.3)		(1.0)

		Total Operating Expenses		(83.1)		(67.7)

		EBITDA		20.4		14.1

		Margin (% of Net sales)		20.1%		17.6%

		Depreciation and Amortisation		(6.3)		(6.4)

		EBIT 		14.2		7.7

		Margin (% of Net sales)		14.0%		9.6%

		Net Financial Income / (Expenses)		(0.9)		(0.8)

		Profit before taxes		13.3		6.9

		Margin (% of Net sales)		13.1%		8.7%

		Taxes		(4.3)		(2.8)

		Net income/(loss) before Minorities		8.9		4.2

		Margin (% of Net sales)		8.8%		5.2%

		Minority Interests		0.0		(0.4)

		Net Income/(Loss) for the Group		8.9		3.8

		Margin (% of Net sales)		8.8%		4.7%









BS NEW

		BALANCE SHEET		1Q 22		2021Y		1Q 21

		Net Working Capital		98.7		79.8		110.9

		Net Tangible  Assets		58.3		58.8		60.9

		Net Intangible Assets		67.9		68.9		71.6

		Net Intangible Assets for Rights of use - IFRS 16		81.9		86.0		96.9

		Net Financial Assets		1.4		1.6		2.6

		Severance Staff, Provisions & Others		(7.1)		(6.1)		(16.4)

		Net Capital Employed		301.2		288.9		326.5

		Group Shareholders' Equity		129.0		120.2		152.8

		Minorities		0.0		0.0		30.9

		Shareholders' Equity & Minorities		129.0		120.2		183.8

		Net financial Debt		100.0		93.1		57.3

		Net financial debt for Lease liabilities - IFRS 16		72.2		75.7		85.4

		Net Financial Debt and Shareholders' Equity		301.2		288.9		326.5



		Accounts Receivables		71.9		50.0		53.8

		Accounts Payables		(81.9)		(78.7)		(64.2)

		Inventory		94.0		91.4		107.6

		Operating NWC		84.0		62.8		97.3

		As % of LTM sales		24.3%		19.3%		35.6%

		Other Current Assets/Liabilities		14.7		17.1		13.6

		Net Working Capital		98.7		79.8		110.9







CF Analisti

				1Q 22				FY 21				1Q 21

		PBT		13.3				6.3				6.9		Risultato ante imposte

		Operating Cash Flow		(1.9)				48.7				(1.0)		A) Attività operativa (Risultato, rimanenze, debiti, crediti)

		Capital Expenditure		(0.6)				(2.2)				(0.5)		B) Capex senza IFRS16

		Capital Expenditure for Rights of use  - IFRS 16		(0.1)				(1.7)				(0.5)		C) Capex IFRS16 (Nuovi contratti d'affitto

		Free Cash Flow		(2.6)				44.8				(2.0)		A + B + C Attività operativa + att. Investimento

		Cash Flows from Financing Activities		1.2				(53.3)				(5.5)		Attività finanziaria (Decremento patrimonio netto + Incremento debito finanziario



		Cash and cash equivalents at the beginning of the year		31.3				39.8				39.8		Disponibilità liquide nette a inizio esercizio

		Cash Flow of the Period		(1.4)				(8.5)				(7.4)		Variazione disponibilità liquide

		Cash and cash equivalents at the end of the year		29.9				31.3				32.4		Disponibilità liquide nette a fine esercizio

		Disponibilità liquide nette a inizio esercizio		31,307				39,828

		Risultato ante imposte		13,282				6,318

		Ammortamenti / svalutazioni		6,271				26,176

		Accantonamento (+) / utilizzo (-) fondi a lungo termine e TFR		17				( 207)

		Imposte sul reddito corrisposte		( 2,609)				( 1,447)

		Proventi (-) e oneri finanziari (+)		890				2,850

		Variazione nelle attività e passività operative		( 19,712)				14,964

		A) Attività operativa (Risultato, rimanenze, debiti, crediti)		( 1,861)				48,654

		Acquisizioni (-) / Alienazioni (+) immobilizzazioni immateriali		( 35)				( 396)

		Acquisizioni (-) / Alienazioni (+) immobilizzazioni materiali		( 607)				( 1,927)

		Acquisizioni (-) / Alienazioni (+) Attività per diritti d'uso		( 110)				( 1,678)

		Investimenti e svalutazioni (-) / Disinvestimenti e rivalutazioni (+)		-				102

		B + C Capex		( 752)				( 3,899)

		Free Cash Flow (A + B + C)		( 2,613)				44,755

		Altre variazioni delle riserve e utili a nuovo di patrimonio netto		( 136)				( 70,722)

		Distribuzione dividendi della controllante		-				-

		Incassi (+) / rimborsi (-) debiti finanziari		5,606				32,005

		Incassi (+) / rimborsi (-) debiti per leasing		( 3,477)				( 12,535)

		Decrementi (+) / incrementi (-) crediti finanziari		112				826

		Proventi e oneri finanziari		( 890)				( 2,850)

		Attività finanziaria (Decremento patrimonio netto + Incremento debito finanziario		1,215				( 53,276)



		Disponibilità liquide nette a fine esercizio		29,909				31,307

				- 0				- 0





CF NWE Gest NO IFRS16

				EUR/000																EUR/000



				Cash Flow (Without IFRS 16)		DEC 2021		DIC 20				DIC 21								Cash Flow (Senza IFRS 16)



				Opening Financial debt		(52,770)		(39,410)				(52,770)								PFN inizio periodo

												(88,207)		Passività per leasing

				Net Profit / Loss		13814.8		(21,455)				12,126								Risultato netto di periodo

				Amortisation / write-downs		9,988		12,169				26,176								Ammortamenti e Svalutazioni

		1		Increase (-)/ decrease (+) in trade receivables		(12,095)		2,084				(12,095)		(0)						(-Incremento) decremento dei crediti commerciali

		2		Increase (-)/ decrease (+) in inventories		17,879		(1,234)				17,879								(-Incremento) decremento del magazzino

		3		Increase (+)/ decrease (-) in trade payables		9,362		(4,972)				10,036								Incremento (-decremento) dei debiti commerciali

				Change in Operating net working capital		15146.2		(4,123)				15,820								Variazione CCN operativo

		4		Change in other and tax receivables/payables		1,160		11,355				486								Variazione Altri Crediti/Debiti e Tributari

				Change in Net working capital		16306.1		7,232				16,306								Variazione CCN 

				Change in investing activities (Capex)		(2,323)		(5,385)				(3,899)		1,577						Variazione Attivo immobilizzato (Principalmente Capex)

		5		Change in provisions and deferred tax assets and liabilities		(7,115)		(4,461)				(7,754)								Variazione accantonamenti e fiscalità differita



				CASH-FLOW GENERATED IN THE PERIOD		30,671		ERROR:#REF!				42,955								CASH-FLOW  GENERATO NEL PERIODO

				Equity change for exchange rates		170		(430)				422								Variazione PN (delta cambi)

				Treasury stock buyback		(936)		(873)				(936)								Acquisto azioni proprie

				Purchase of 30% Moschino stake		(70,208)						(70,208)								Acquisizione 30% di Moschino

																				Aumento magazzino take over china

																				Capex take over china

				Total extraordinary investments		(70,974)		(1,303)				(70,722)								Totale investimenti straordinari









				Change in Financial debt		(40,303)		ERROR:#REF!				(27,767)								Variazione PFN



				Closing Financial debt		(93,073)		ERROR:#REF!				(168,745)								PFN fine periodo

						-   93,072.49		-52,770

				check		(0)		ERROR:#REF!												check

























































Negozi NEW



														DOS								FRANCISING



														FY21		FY21						FY21		FY20

												Europe		42		42				Europe		38		40

												USA		1		1				USA

												Asia		14		14				Asia		105		104



												Total		57		57				Total		143		144								DOS		FRANCISING

																														Europe		42		38

																														USA		1

																														Asia		14		105

















DOS

FY21	

Europe	USA	Asia	42	1	14	FY21	

Europe	USA	Asia	42	1	14	







FRANCISING

FY21	

Europe	USA	Asia	38	105	FY20	

Europe	USA	Asia	40	104	









Revenue BY Business NEW

										Business Group 

						Prêt à Porter



						Colonna1		Q1		Q2		Q3		Q4

						2019		77.9		54.3		68.8		61.2

						2020		54.4		34.2		63.1		45.7																										Prêt à Porter

						2021		52.7		52.2		61.9		53.4





						Leather Goods



						Colonna1		Q1		Q2		Q3		Q4

						2019		33.3		27.4		36.0		31.5

						2020		30.7		17.0		34.2		25.5

						2021		35.9		32.3		41.7		30.0																										Leather Goods









2019	

Q1	Q2	Q3	Q4	77.900000000000006	54.3	68.8	61.2	2020	

Q1	Q2	Q3	Q4	54.4	34.200000000000003	63.1	45.7	2021	

Q1	Q2	Q3	Q4	52.7	52.2	61.9	53.4	





2019	

Q1	Q2	Q3	Q4	33.299999999999997	27.4	36	31.5	2020	

Q1	Q2	Q3	Q4	30.7	17	34.200000000000003	25.5	2021	

Q1	Q2	Q3	Q4	35.9	32.299999999999997	41.7	30	





Revenue By Business TOTALE





				Prêt à Porter						Leather Goods



				TOTAL						TOTAL

		2019		262.2				2019		128.2		390.4

		2020		197.4				2020		107.4		304.8																								Prêt à Porter

		2021		220.2				2021		139.9		360.1







																																				Leather Goods





TOTAL	

2019	2020	2021	262.2	197.39999999999998	220.20000000000002	



TOTAL	

2019	2020	2021	128.19999999999999	107.4	139.89999999999998	





Revenue BY Region NEW



				Italy		Q1		Q2		Q3		Q4		TOT

				2019		46.1		34.0		45.2		35.6		160.9

				2020		35.2		14.9		42.9		21.9		114.9

				2021		34.3		24.4		43.9		29.5		132.1



																																								Italy

				Europe		Q1		Q2		Q3		Q4		TOT

				2019		23.2		15.5		23.7		24.5		86.9

				2020		21.2		16.7		24.6		22.2		84.7

				2021		22.9		28.3		29.5		24.8		105.5



				Asia & Row		Q1		Q2		Q3		Q4		TOT

				2019		27.8		17.7		21.9		18.6		86.0

				2020		17.8		7.3		14.4		14.4		53.9

				2021		17.8		17.1		15.2		15.3		65.4

																																								Europe

				USA		Q1		Q2		Q3		Q4		TOT

				2019		5.1		3.9		5.1		3.5		17.6

				2020		4.3		1.4		6.0		3.8		15.5

				2021		5.1		5.2		6.3		5.0		21.6

																																								Asia & Row

																																								USA

																																				Italy

																																				Europe

																																				Asia & Row

																																				USA



2019	

Q1	Q2	Q3	Q4	46.1	34	45.2	35.6	2020	

Q1	Q2	Q3	Q4	35.200000000000003	14.9	42.9	21.9	2021	

Q1	Q2	Q3	Q4	34.299999999999997	24.4	43.9	29.5	





2019	

Q1	Q2	Q3	Q4	23.2	15.5	23.7	24.5	2020	

Q1	Q2	Q3	Q4	21.2	16.7	24.6	22.2	2021	

Q1	Q2	Q3	Q4	22.9	28.3	29.5	24.8	



2019	

Q1	Q2	Q3	Q4	27.8	17.7	21.9	18.600000000000001	2020	

Q1	Q2	Q3	Q4	17.8	7.3	14.4	14.4	2021	

Q1	Q2	Q3	Q4	17.8	17.100000000000001	15.2	15.3	



2019	

Q1	Q2	Q3	Q4	5.0999999999999996	3.9	5.0999999999999996	3.5	2020	

Q1	Q2	Q3	Q4	4.3	1.4	6	3.8	2021	

Q1	Q2	Q3	Q4	5.0999999999999996	5.2	6.3	5	



TOT	

2019	2020	2021	160.9	114.9	132.1	Italy	

2019	2020	2021	2019	2020	2021	



TOT	

2019	2020	2021	86.9	84.7	105.5	Europe	

2019	2020	2021	2019	2020	2021	



TOT	

2019	2020	2021	86	53.9	65.400000000000006	Europe	

2019	2020	2021	2019	2020	2021	



TOT	

2019	2020	2021	17.600000000000001	15.5	21.6	Europe	

2019	2020	2021	2019	2020	2021	





Revenue By Brand NEW





				Alberta Ferretti										Moschino



				2019		2020		2021						2019		2020		2021

		Q1		11.0		5.4		4.3				Q1		71.4		56.2		65.4

		Q2		3.2		1.3		3.1				Q2		58.7		38.0		62.9																																				Alberta Ferretti

		Q3		6.8		5.7		6.3				Q3		69.3		69.1		71.6

		Q4		5.1		2.2		3.3				Q4		63.1		52.1		58.5

				26.1		14.6		17.0						262.5		215.4		258.4



				Philosophy										Pollini



				2019		2020		2021						2019		2020		2021

		Q1		6.6		4.3		4.3				Q1		10.4		7.9		5.9

		Q2		2.3		1.7		2.9				Q2		6.1		2.1		5.3

		Q3		5.4		5.1		4.9				Q3		10.9		7.0		10.4																																				Moschino

		Q4		3.9		2.3		3.7				Q4		8.6		5.4		9.6

				18.2		13.4		15.8						36.0		22.4		31.2

				Others



				2021		2020

		Tot		4.0		3.3

																																																						Philosophy















																																																						Pollini





2019	

Q1	Q2	Q3	Q4	11	3.2	6.8	5.0999999999999996	2020	

Q1	Q2	Q3	Q4	5.4	1.3	5.7	2.2000000000000002	2021	Q1	Q2	Q3	Q4	4.3	3.1	6.3	3.3	



2019	

Q1	Q2	Q3	Q4	71.400000000000006	58.7	69.3	63.1	2020	

Q1	Q2	Q3	Q4	56.2	38	69.099999999999994	52.1	2021	Q1	Q2	Q3	Q4	65.400000000000006	62.9	71.599999999999994	58.5	



2019	

Q1	Q2	Q3	Q4	6.6	2.2999999999999998	5.4	3.9	2020	

Q1	Q2	Q3	Q4	4.3	1.7	5.0999999999999996	2.2999999999999998	2021	Q1	Q2	Q3	Q4	4.3	2.9	4.9000000000000004	3.7	



2019	

Q1	Q2	Q3	Q4	10.4	6.1	10.9	8.6	2020	

Q1	Q2	Q3	Q4	7.9	2.1	7	5.4	2021	Q1	Q2	Q3	Q4	5.9	5.3	10.4	9.6	







Revenue By Brand TOTALE





				Alberta Ferretti						Moschino



				TOTAL						TOTAL

		2019		26.1				2019		262.5

		2020		14.6				2020		215.4

		2021		17.0				2021		258.4																								Alberta Ferretti

				57.7						736.3



				Philosophy						Pollini



				TOTAL						TOTAL

		2019		18.2				2019		36.0

		2020		13.4				2020		22.4

		2021		15.8				2021		31.2																								Moschino

				47.4						89.6

				Others



				2021

		Tot		4.0



																																		Philosophy













																																		Pollini





TOTAL	

2019	2020	2021	26.1	14.6	17	



TOTAL	

2019	2020	2021	262.5	215.4	258.39999999999998	



TOTAL	

2019	2020	2021	18.2	13.4	15.8	



TOTAL	

2019	2020	2021	36	22.4	31.2	






CONSOLIDATED CASH FLOW

E-MARKET
SDIR

CASH FLOW 1Q 22 ; 2021y 1Q21

PBT 13.3 6.3 6.9
Amortisation / write-downs 6.3 26.2 6.4
Accrual (+)/availment (-) of long term provisions 0.0 (0.2) (0.2)
Paid income taxes (2.6) (1.4) (0.9)
Financial income (-) and financial charges (+) 0.9 2.9 0.8
Change in operating assets and liabilities (19.7) 15.0 (13.9)

Operating Cash Flow
Capital Expenditure

Capital Expenditure for Rights of use - IFRS 16
Free Cash Flow (Operating CF + Capital expenditure)

Changes in shareholders' equity (0.1) (70.7) 0.9
Proceeds (+)/ repayments (-) of financial payments 5.6 32.0 (2.8)
Proceeds (+)/ repayment (-) of lease payments (3.5) (12.5) (2.8)
Increase (-)/ decrease (+) in long term financial receivables 0.1 0.8 0.0
Financial income (+) and financial charges (-) (0.9) (2.9 (0.8)

Cash Flows from Financing Activities

Cash and cash equivalents at the beginning of the year
Cash Flow of the Period

Cash and cash equivalents at the end of the year

e (EUR MILLIONS)

21



CE NEW

		INCOME STATEMENT		1Q 22		1Q 21

		Net Sales		101.6		80.1

		% change		26.8%

		Other Revenues		2.0		1.7

		Total Revenues		103.5		81.8

		% change		26.6%

		  Raw Materials Costs		(35.1)		(27.8)

		  Service Costs		(27.3)		(23.1)

		  Costs for use of third parties		(2.1)		(0.7)

		  Personnel		(17.3)		(15.1)

		  Other Operating Expenses		(1.3)		(1.0)

		Total Operating Expenses		(83.1)		(67.7)

		EBITDA		20.4		14.1

		Margin (% of Net sales)		20.1%		17.6%

		Depreciation and Amortisation		(6.3)		(6.4)

		EBIT 		14.2		7.7

		Margin (% of Net sales)		14.0%		9.6%

		Net Financial Income / (Expenses)		(0.9)		(0.8)

		Profit before taxes		13.3		6.9

		Margin (% of Net sales)		13.1%		8.7%

		Taxes		(4.3)		(2.8)

		Net income/(loss) before Minorities		8.9		4.2

		Margin (% of Net sales)		8.8%		5.2%

		Minority Interests		0.0		(0.4)

		Net Income/(Loss) for the Group		8.9		3.8

		Margin (% of Net sales)		8.8%		4.7%









BS NEW

		BALANCE SHEET		1Q 22		2021Y		1Q 21

		Net Working Capital		98.7		79.8		110.9

		Net Tangible  Assets		58.3		58.8		60.9

		Net Intangible Assets		67.9		68.9		71.6

		Net Intangible Assets for Rights of use - IFRS 16		81.9		86.0		96.9

		Net Financial Assets		1.4		1.6		2.6

		Severance Staff, Provisions & Others		(7.1)		(6.1)		(16.4)

		Net Capital Employed		301.2		288.9		326.5

		Group Shareholders' Equity		129.0		120.2		152.8

		Minorities		0.0		0.0		30.9

		Shareholders' Equity & Minorities		129.0		120.2		183.8

		Net financial Debt		100.0		93.1		57.3

		Net financial debt for Lease liabilities - IFRS 16		72.2		75.7		85.4

		Net Financial Debt and Shareholders' Equity		301.2		288.9		326.5



		Accounts Receivables		71.9		50.0		53.8

		Accounts Payables		(81.9)		(78.7)		(64.2)

		Inventory		94.0		91.4		107.6

		Operating NWC		84.0		62.8		97.3

		As % of LTM sales		24.3%		19.3%		35.6%

		Other Current Assets/Liabilities		14.7		17.1		13.6

		Net Working Capital		98.7		79.8		110.9







CF Analisti

		CASH FLOW		1Q 22		2021Y		1Q 21

		PBT		13.3		6.3		6.9		Risultato ante imposte

		Amortisation / write-downs		6.3		26.2		6.4

		Accrual (+)/availment (-) of long term provisions		0.0		(0.2)		(0.2)

		Paid income taxes		(2.6)		(1.4)		(0.9)

		Financial income (-) and financial charges (+)		0.9		2.9		0.8

		Change in operating assets and liabilities		(19.7)		15.0		(13.9)

		Operating Cash Flow		(1.9)		48.7		(1.0)		A) Attività operativa (Risultato, rimanenze, debiti, crediti)

		Capital Expenditure		(0.6)		(2.2)		(0.5)		B) Capex senza IFRS16

		Capital Expenditure for Rights of use  - IFRS 16		(0.1)		(1.7)		(0.5)		C) Capex IFRS16 (Nuovi contratti d'affitto

		Free Cash Flow (Operating CF + Capital expenditure)		(2.6)		44.8		(2.0)		A + B + C Attività operativa + att. Investimento

		Changes in shareholders' equity		(0.1)		(70.7)		0.9

		Proceeds (+)/ repayments (-) of financial payments		5.6		32.0		(2.8)

		Proceeds (+)/ repayment (-) of lease payments		(3.5)		(12.5)		(2.8)

		Increase (-)/ decrease (+) in long term financial receivables		0.1		0.8		0.0

		Financial income (+) and financial charges (-)		(0.9)		(2.9)		(0.8)

		Cash Flows from Financing Activities		1.2		(53.3)		(5.5)		Attività finanziaria (Decremento patrimonio netto + Incremento debito finanziario



		Cash and cash equivalents at the beginning of the year		31.3		39.8		39.8		Disponibilità liquide nette a inizio esercizio

		Cash Flow of the Period		(1.4)		(8.5)		(7.4)		Variazione disponibilità liquide

		Cash and cash equivalents at the end of the year		29.9		31.3		32.4		Disponibilità liquide nette a fine esercizio

		Disponibilità liquide nette a inizio esercizio		31,307		39,828

		Risultato ante imposte		13,282		6,318

		Ammortamenti / svalutazioni		6,271		26,176

		Accantonamento (+) / utilizzo (-) fondi a lungo termine e TFR		17		( 207)

		Imposte sul reddito corrisposte		( 2,609)		( 1,447)

		Proventi (-) e oneri finanziari (+)		890		2,850

		Variazione nelle attività e passività operative		( 19,712)		14,964

		A) Attività operativa (Risultato, rimanenze, debiti, crediti)		( 1,861)		48,654

		Acquisizioni (-) / Alienazioni (+) immobilizzazioni immateriali		( 35)		( 396)

		Acquisizioni (-) / Alienazioni (+) immobilizzazioni materiali		( 607)		( 1,927)

		Acquisizioni (-) / Alienazioni (+) Attività per diritti d'uso		( 110)		( 1,678)

		Investimenti e svalutazioni (-) / Disinvestimenti e rivalutazioni (+)		-		102

		B + C Capex		( 752)		( 3,899)

		Free Cash Flow (A + B + C)		( 2,613)		44,755

		Altre variazioni delle riserve e utili a nuovo di patrimonio netto		( 136)		( 70,722)

		Distribuzione dividendi della controllante		-		-

		Incassi (+) / rimborsi (-) debiti finanziari		5,606		32,005

		Incassi (+) / rimborsi (-) debiti per leasing		( 3,477)		( 12,535)

		Decrementi (+) / incrementi (-) crediti finanziari		112		826

		Proventi e oneri finanziari		( 890)		( 2,850)

		Attività finanziaria (Decremento patrimonio netto + Incremento debito finanziario		1,215		( 53,276)



		Disponibilità liquide nette a fine esercizio		29,909		31,307

				- 0		- 0





CF Analisti_OLD

		CASH FLOW		1Q 22		2021Y		1Q 21

		PBT		13.3		6.3		6.9		Risultato ante imposte

		Operating Cash Flow		(1.9)		48.7		(1.0)		A) Attività operativa (Risultato, rimanenze, debiti, crediti)

		Capital Expenditure		(0.6)		(2.2)		(0.5)		B) Capex senza IFRS16

		Capital Expenditure for Rights of use  - IFRS 16		(0.1)		(1.7)		(0.5)		C) Capex IFRS16 (Nuovi contratti d'affitto

		Free Cash Flow		(2.6)		44.8		(2.0)		A + B + C Attività operativa + att. Investimento

		Cash Flows from Financing Activities		1.2		(53.3)		(5.5)		Attività finanziaria (Decremento patrimonio netto + Incremento debito finanziario



		Cash and cash equivalents at the beginning of the year		31.3		39.8		39.8		Disponibilità liquide nette a inizio esercizio

		Cash Flow of the Period		(1.4)		(8.5)		(7.4)		Variazione disponibilità liquide

		Cash and cash equivalents at the end of the year		29.9		31.3		32.4		Disponibilità liquide nette a fine esercizio

		Disponibilità liquide nette a inizio esercizio		31,307		39,828

		Risultato ante imposte		13,282		6,318

		Ammortamenti / svalutazioni		6,271		26,176

		Accantonamento (+) / utilizzo (-) fondi a lungo termine e TFR		17		( 207)

		Imposte sul reddito corrisposte		( 2,609)		( 1,447)

		Proventi (-) e oneri finanziari (+)		890		2,850

		Variazione nelle attività e passività operative		( 19,712)		14,964

		A) Attività operativa (Risultato, rimanenze, debiti, crediti)		( 1,861)		48,654

		Acquisizioni (-) / Alienazioni (+) immobilizzazioni immateriali		( 35)		( 396)

		Acquisizioni (-) / Alienazioni (+) immobilizzazioni materiali		( 607)		( 1,927)

		Acquisizioni (-) / Alienazioni (+) Attività per diritti d'uso		( 110)		( 1,678)

		Investimenti e svalutazioni (-) / Disinvestimenti e rivalutazioni (+)		-		102

		B + C Capex		( 752)		( 3,899)

		Free Cash Flow (A + B + C)		( 2,613)		44,755

		Altre variazioni delle riserve e utili a nuovo di patrimonio netto		( 136)		( 70,722)

		Distribuzione dividendi della controllante		-		-

		Incassi (+) / rimborsi (-) debiti finanziari		5,606		32,005

		Incassi (+) / rimborsi (-) debiti per leasing		( 3,477)		( 12,535)

		Decrementi (+) / incrementi (-) crediti finanziari		112		826

		Proventi e oneri finanziari		( 890)		( 2,850)

		Attività finanziaria (Decremento patrimonio netto + Incremento debito finanziario		1,215		( 53,276)



		Disponibilità liquide nette a fine esercizio		29,909		31,307

				- 0		- 0





CF NWE Gest NO IFRS16

				EUR/000																EUR/000



				Cash Flow (Without IFRS 16)		DEC 2021		DIC 20				DIC 21								Cash Flow (Senza IFRS 16)



				Opening Financial debt		(52,770)		(39,410)				(52,770)								PFN inizio periodo

												(88,207)		Passività per leasing

				Net Profit / Loss		13814.8		(21,455)				12,126								Risultato netto di periodo

				Amortisation / write-downs		9,988		12,169				26,176								Ammortamenti e Svalutazioni

		1		Increase (-)/ decrease (+) in trade receivables		(12,095)		2,084				(12,095)		(0)						(-Incremento) decremento dei crediti commerciali

		2		Increase (-)/ decrease (+) in inventories		17,879		(1,234)				17,879								(-Incremento) decremento del magazzino

		3		Increase (+)/ decrease (-) in trade payables		9,362		(4,972)				10,036								Incremento (-decremento) dei debiti commerciali

				Change in Operating net working capital		15146.2		(4,123)				15,820								Variazione CCN operativo

		4		Change in other and tax receivables/payables		1,160		11,355				486								Variazione Altri Crediti/Debiti e Tributari

				Change in Net working capital		16306.1		7,232				16,306								Variazione CCN 

				Change in investing activities (Capex)		(2,323)		(5,385)				(3,899)		1,577						Variazione Attivo immobilizzato (Principalmente Capex)

		5		Change in provisions and deferred tax assets and liabilities		(7,115)		(4,461)				(7,754)								Variazione accantonamenti e fiscalità differita



				CASH-FLOW GENERATED IN THE PERIOD		30,671		ERROR:#REF!				42,955								CASH-FLOW  GENERATO NEL PERIODO

				Equity change for exchange rates		170		(430)				422								Variazione PN (delta cambi)

				Treasury stock buyback		(936)		(873)				(936)								Acquisto azioni proprie

				Purchase of 30% Moschino stake		(70,208)						(70,208)								Acquisizione 30% di Moschino

																				Aumento magazzino take over china

																				Capex take over china

				Total extraordinary investments		(70,974)		(1,303)				(70,722)								Totale investimenti straordinari









				Change in Financial debt		(40,303)		ERROR:#REF!				(27,767)								Variazione PFN



				Closing Financial debt		(93,073)		ERROR:#REF!				(168,745)								PFN fine periodo

						-   93,072.49		-52,770

				check		(0)		ERROR:#REF!												check

























































Negozi NEW



														DOS								FRANCISING



														FY21		FY21						FY21		FY20

												Europe		42		42				Europe		38		40

												USA		1		1				USA

												Asia		14		14				Asia		105		104



												Total		57		57				Total		143		144								DOS		FRANCISING

																														Europe		42		38

																														USA		1

																														Asia		14		105

















DOS

FY21	

Europe	USA	Asia	42	1	14	FY21	

Europe	USA	Asia	42	1	14	







FRANCISING

FY21	

Europe	USA	Asia	38	105	FY20	

Europe	USA	Asia	40	104	









Revenue BY Business NEW

										Business Group 

						Prêt à Porter



						Colonna1		Q1		Q2		Q3		Q4

						2019		77.9		54.3		68.8		61.2

						2020		54.4		34.2		63.1		45.7																										Prêt à Porter

						2021		52.7		52.2		61.9		53.4





						Leather Goods



						Colonna1		Q1		Q2		Q3		Q4

						2019		33.3		27.4		36.0		31.5

						2020		30.7		17.0		34.2		25.5

						2021		35.9		32.3		41.7		30.0																										Leather Goods









2019	

Q1	Q2	Q3	Q4	77.900000000000006	54.3	68.8	61.2	2020	

Q1	Q2	Q3	Q4	54.4	34.200000000000003	63.1	45.7	2021	

Q1	Q2	Q3	Q4	52.7	52.2	61.9	53.4	





2019	

Q1	Q2	Q3	Q4	33.299999999999997	27.4	36	31.5	2020	

Q1	Q2	Q3	Q4	30.7	17	34.200000000000003	25.5	2021	

Q1	Q2	Q3	Q4	35.9	32.299999999999997	41.7	30	





Revenue By Business TOTALE





				Prêt à Porter						Leather Goods



				TOTAL						TOTAL

		2019		262.2				2019		128.2		390.4

		2020		197.4				2020		107.4		304.8																								Prêt à Porter

		2021		220.2				2021		139.9		360.1







																																				Leather Goods





TOTAL	

2019	2020	2021	262.2	197.39999999999998	220.20000000000002	



TOTAL	

2019	2020	2021	128.19999999999999	107.4	139.89999999999998	





Revenue BY Region NEW



				Italy		Q1		Q2		Q3		Q4		TOT

				2019		46.1		34.0		45.2		35.6		160.9

				2020		35.2		14.9		42.9		21.9		114.9

				2021		34.3		24.4		43.9		29.5		132.1



																																								Italy

				Europe		Q1		Q2		Q3		Q4		TOT

				2019		23.2		15.5		23.7		24.5		86.9

				2020		21.2		16.7		24.6		22.2		84.7

				2021		22.9		28.3		29.5		24.8		105.5



				Asia & Row		Q1		Q2		Q3		Q4		TOT

				2019		27.8		17.7		21.9		18.6		86.0

				2020		17.8		7.3		14.4		14.4		53.9

				2021		17.8		17.1		15.2		15.3		65.4

																																								Europe

				USA		Q1		Q2		Q3		Q4		TOT

				2019		5.1		3.9		5.1		3.5		17.6

				2020		4.3		1.4		6.0		3.8		15.5

				2021		5.1		5.2		6.3		5.0		21.6

																																								Asia & Row

																																								USA

																																				Italy

																																				Europe

																																				Asia & Row

																																				USA



2019	

Q1	Q2	Q3	Q4	46.1	34	45.2	35.6	2020	

Q1	Q2	Q3	Q4	35.200000000000003	14.9	42.9	21.9	2021	

Q1	Q2	Q3	Q4	34.299999999999997	24.4	43.9	29.5	





2019	

Q1	Q2	Q3	Q4	23.2	15.5	23.7	24.5	2020	

Q1	Q2	Q3	Q4	21.2	16.7	24.6	22.2	2021	

Q1	Q2	Q3	Q4	22.9	28.3	29.5	24.8	



2019	

Q1	Q2	Q3	Q4	27.8	17.7	21.9	18.600000000000001	2020	

Q1	Q2	Q3	Q4	17.8	7.3	14.4	14.4	2021	

Q1	Q2	Q3	Q4	17.8	17.100000000000001	15.2	15.3	



2019	

Q1	Q2	Q3	Q4	5.0999999999999996	3.9	5.0999999999999996	3.5	2020	

Q1	Q2	Q3	Q4	4.3	1.4	6	3.8	2021	

Q1	Q2	Q3	Q4	5.0999999999999996	5.2	6.3	5	



TOT	

2019	2020	2021	160.9	114.9	132.1	Italy	

2019	2020	2021	2019	2020	2021	



TOT	

2019	2020	2021	86.9	84.7	105.5	Europe	

2019	2020	2021	2019	2020	2021	



TOT	

2019	2020	2021	86	53.9	65.400000000000006	Europe	

2019	2020	2021	2019	2020	2021	



TOT	

2019	2020	2021	17.600000000000001	15.5	21.6	Europe	

2019	2020	2021	2019	2020	2021	





Revenue By Brand NEW





				Alberta Ferretti										Moschino



				2019		2020		2021						2019		2020		2021

		Q1		11.0		5.4		4.3				Q1		71.4		56.2		65.4

		Q2		3.2		1.3		3.1				Q2		58.7		38.0		62.9																																				Alberta Ferretti

		Q3		6.8		5.7		6.3				Q3		69.3		69.1		71.6

		Q4		5.1		2.2		3.3				Q4		63.1		52.1		58.5

				26.1		14.6		17.0						262.5		215.4		258.4



				Philosophy										Pollini



				2019		2020		2021						2019		2020		2021

		Q1		6.6		4.3		4.3				Q1		10.4		7.9		5.9

		Q2		2.3		1.7		2.9				Q2		6.1		2.1		5.3

		Q3		5.4		5.1		4.9				Q3		10.9		7.0		10.4																																				Moschino

		Q4		3.9		2.3		3.7				Q4		8.6		5.4		9.6

				18.2		13.4		15.8						36.0		22.4		31.2

				Others



				2021		2020

		Tot		4.0		3.3

																																																						Philosophy















																																																						Pollini





2019	

Q1	Q2	Q3	Q4	11	3.2	6.8	5.0999999999999996	2020	

Q1	Q2	Q3	Q4	5.4	1.3	5.7	2.2000000000000002	2021	Q1	Q2	Q3	Q4	4.3	3.1	6.3	3.3	



2019	

Q1	Q2	Q3	Q4	71.400000000000006	58.7	69.3	63.1	2020	

Q1	Q2	Q3	Q4	56.2	38	69.099999999999994	52.1	2021	Q1	Q2	Q3	Q4	65.400000000000006	62.9	71.599999999999994	58.5	



2019	

Q1	Q2	Q3	Q4	6.6	2.2999999999999998	5.4	3.9	2020	

Q1	Q2	Q3	Q4	4.3	1.7	5.0999999999999996	2.2999999999999998	2021	Q1	Q2	Q3	Q4	4.3	2.9	4.9000000000000004	3.7	



2019	

Q1	Q2	Q3	Q4	10.4	6.1	10.9	8.6	2020	

Q1	Q2	Q3	Q4	7.9	2.1	7	5.4	2021	Q1	Q2	Q3	Q4	5.9	5.3	10.4	9.6	







Revenue By Brand TOTALE





				Alberta Ferretti						Moschino



				TOTAL						TOTAL

		2019		26.1				2019		262.5

		2020		14.6				2020		215.4

		2021		17.0				2021		258.4																								Alberta Ferretti

				57.7						736.3



				Philosophy						Pollini



				TOTAL						TOTAL

		2019		18.2				2019		36.0

		2020		13.4				2020		22.4

		2021		15.8				2021		31.2																								Moschino

				47.4						89.6

				Others



				2021

		Tot		4.0



																																		Philosophy













																																		Pollini





TOTAL	

2019	2020	2021	26.1	14.6	17	



TOTAL	

2019	2020	2021	262.5	215.4	258.39999999999998	



TOTAL	

2019	2020	2021	18.2	13.4	15.8	



TOTAL	

2019	2020	2021	36	22.4	31.2	
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