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PRESS RELEASE 

FAVOURABLE OUTCOME OF THE ARBITRATION IN SPAIN 

 

Rome, May 17th, 2023 – doValue S.p.A. (“doValue”, the “Company”) welcomes the decision of the 

International Court of Arbitration of the ICC (International Chamber of Commerce) which condemns 

Altamira Asset Management Holdings, S.L. (original seller of the stake currently held by the Company in 

doValue Spain) to reimburse the amount of approximately €28 million, plus interest, in favour of the 

doValue Group. Such amounts were paid in 2021 by doValue Spain to the Spanish tax authority in the 

context of the inspection launched in connection to facts and events occurred prior to the acquisition 

performed by doValue. Such reimbursement will represent an extraordinary income for doValue. 

As part of the arbitration outcome, it is also provided for that doValue will perform the payment to 

Altamira Asset Management Holdings, S.L., of the amounts matured as earn-out (for approx. €18 million, 

plus interest), already fully accounted in the Company’s balance sheet as financial liabilities as of March 

31st, 2023. 

 

 

doValue is the main operator in Southern Europe in the field of credit and real estate management for 

banks and investors. With more than 20 years of experience and approximately €120 billion of assets 

under management (Gross Book Value) across Italy, Spain, Portugal, Greece and Cyprus, doValue 

Group's activities contribute to the economic growth by promoting the sustainable development of the 

financial system. With its 3,200 employees, doValue offers an integrated range of services: management 

of Non-Performing Loans (NPL), Unlikely To Pay (UTP), Early Arrears, and performing credit, 

management of real estate, master servicing, data processing and other ancillary services for credit 

management. The shares of doValue are listed on the STAR segment of Euronext Milan (EXM). In 2022, 

the Group reported Gross Revenues of €558 million and EBITDA excluding non-recurring items of €202 

million. 
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