
Informazione

Regolamentata n.

0746-46-2023

Data/Ora Inizio

Diffusione

23 Novembre 2023

16:27:30

Euronext Star Milan

Societa' : IGD-SIIQ

Identificativo

Informazione

Regolamentata

: 183730

Nome utilizzatore : IGDN01 - Filice

Tipologia : REGEM; 3.1

Data/Ora Ricezione : 23 Novembre 2023 16:27:29

Data/Ora Inizio

Diffusione

: 23 Novembre 2023 16:27:30

Oggetto : INFORMATION ON THE

EFFECTIVENESS OF AMENDMENTS TO

THE NOTES “€400,000,000 2.125 per

cent. Fixed Rate Notes due 28 Nov 2024”

ISIN: XS2084425466

Testo del comunicato

Vedi allegato.



 
 

THIS PRESS RELEASE IS NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR 
INDIRECTLY TO ANY U.S. PERSON (AS DEFINED IN REGULATION S OF THE UNITED STATES 
SECURITIES ACT OF 1933, AS AMENDED (THE "SECURITIES ACT")) OR ANY PERSON LOCATED OR 
RESIDENT IN THE UNITED STATES OF AMERICA, ITS TERRITORIES AND POSSESSIONS 
(INCLUDING PUERTO RICO, THE U.S. VIRGIN ISLANDS, GUAM, AMERICAN SAMOA, WAKE ISLAND 
AND THE NORTHERN MARIANA ISLANDS), ANY STATE OF THE UNITED STATES OF AMERICA OR 
THE DISTRICT OF COLUMBIA (COLLECTIVELY, THE UNITED STATES) OR IN ANY OTHER 
JURISDICTION WHERE IT IS UNLAWFUL TO RELEASE, PUBLISH OR DISTRIBUTE THIS DOCUMENT 
 

 

PRESS RELEASE 

 

IGD SIIQ SPA: INFORMATION ON THE EFFECTIVENESS OF THE AMENDMENTS TO 

THE NOTES “€400,000,000 2.125 per cent. Fixed Rate Notes due 28 November 2024” 

(ISIN: XS2084425466) 

 

Bologna, 23 November 2023. IGD - Immobiliare Grande Distribuzione SIIQ S.p.A., one of the main player 

owner and manager of retail shopping centers in Italy and listed on the Euronext STAR segment  of the 

Italian Stock Exchange, hereby announces the following with reference to the transaction announced 

on 5 October 2023, including: (i) the issuance of a non-subordinated and non-convertible senior bond, 

up to a maximum amount of Euro 400,000.000, addressed to institutional investors in Italy and abroad 

(excluding the United States of America, pursuant to Regulation S of the United States Securities Act of 

1933, as amended) (the “New Notes”); (ii) an offer to exchange the New Notes with the bond 

“€400,000,000 2.125 per cent. Fixed Rate Notes due 28 November 2024” (ISIN: XS2084425466) due 

on November 28, 2024 (the “Existing Notes”); (iii) an offer to repurchase the Existing Notes for a cash 

amount provided that a specified amount resulting from such repurchase is reinvested in the purchase 

of New Notes; and (iv) a consent solicitation process addressed to the holders of the Existing Notes, 

concerning the proposal to amend certain terms and conditions of the Existing Notes, relating, in 

particular, to maturity, coupon and redemption options, in order to align such provisions with the 

relevant terms and conditions of the New Notes, submitted to the Meeting of the noteholders of the 

Existing Notes held on 14 October 2023 in extraordinary session (the “Extraordinary Resolution”). 

 

As announced in the press release of 17 November 2023, the Extraordinary Resolution, adopted by the 

Extraordinary Noteholders’ Meeting of the Existing Notes, was registered with the Companies' Register 

of Bologna on 17 November 2023. 

 

In addition to the above, the amendments to the terms and conditions of the Existing Notes, as set forth 

in the Extraordinary Resolution, shall be effective as of 28 November 2023.  

 

For the sake of completeness, please note that as of 28 November 2023, the New Notes will have a 

maturity date of 17 May 2027 and a fixed interest rate, equal to:  

- 5.500% p.a. in respect of the first interest period commencing on 28 November 2023 and ending 

on 17 May 2024;  



- 6.250% p.a. in respect of the interest period commencing on 17 May 2024 and ending on 17 May 

2025;  

- 7.250% per annum in respect of the interest period commencing on 17 May 2025 and ending on 17 

May 2026;  

- 8.500% p.a. in respect of the interest period commencing on 17 May 2026 and ending on 17 May 

2027,  

to be paid in each case annually in arrears. 

 

 

IGD - Immobiliare Grande Distribuzione SIIQ S.p.A. 
Immobiliare Grande Distribuzione SIIQ S.p.A. is one of the main players in Italy’s retail real estate market: it develops and manages 
shopping centers throughout the country and has a significant presence in Romanian retail distribution. Listed on the Star Segment 
of the Italian Stock Exchange, IGD was the first SIIQ (Società di Investimento Immobiliare Quotata or real estate investment trust) 
in Italy. IGD has a real estate portfolio valued at circa €2,005.1 million at 30 June 2023, comprised of, in Italy, 19 hypermarkets 
and supermarkets, 27 shopping malls and retail parks, 1 plot of land for development, 1 property held for trading and 6 other real 
estate properties. Following the acquisition of the company Winmark Magazine SA in 2008 14 shopping centers and an office 
building, found in 13 different Romanian cities, were added to the portfolio. An extensive domestic presence, a solid financial 
structure, the ability to plan, monitor and manage all phases of a center’s life cycle, leadership in the retail real estate sector: 
these qualities summarize IGD’s strong points. 

 

www.gruppoigd.it 

 
CONTACTS INVESTOR RELATIONS 

 
CLAUDIA CONTARINI 
Investor Relations 
+39 051 509213 
claudia.contarini@gruppoigd.it 

CONTACTS MEDIA RELATIONS 

 
IMAGE BUILDING 
Cristina Fossati, 
+39 02 89011300 
igd@imagebuilding.it 

 
 

The press release is available on the website www.gruppoigd.it, in the Investor Relations section, and on the website 
www.imagebuilding.it, in the Press Room section. 
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