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NOT INTENDED TO BE DISCLOSED, PUBLISHED OR DISTRIBUTED, DIRECTLY OR INDIRECTLY,
IN AUSTRALIA, CANADA, JAPAN, SOUTH AFRICA OR THE UNITED STATES.

This release is not intended for publication or distribution, whether direct or indirect, in the United States of America. This announcement in no way constitutes an
offer to sell securities in the United States. The securities referred to berein have not been, and will not be, registered under the Securities Act of 1933, as amended,
and may not be offered or sold in the United States except in accordance with an applicable exemption from registration. No public offer of securities is being made

in the United States. Investments or investment-related activities in the Company are only available to persons who are professional investors within the meaning of

the MIFID (the "Exempt Persons") and will only be made with Exempt Persons. Investors should not subscribe to any securities mentioned in this document except
on the basis of the information contained in the prospectus. In any EU Member State, this disclosure is only and exclusively intended for gualified investors in that
Member State under the Prospectus Regulation. The term ‘Prospectus Regulation” refers to Regulation (EU) 2017/ 1129 and includes any relevant implementing
measures in the applicable Member State. This announcement is related to the disclosure of information that may be characterised as inside information within the
meaning of Article 7(1) of Regulation (EU) No. 596/ 2014 on market abuse.

PRESS RELEASE

NB AURORA: BOARD OF DIRECTORS APPROVES THE FINANCIAL
REPORT AS AT 31 DECEMBER 2023 AND AN ACCOUNTING SITUATION
AS AT 29 FEBRUARY 2024

PAYMENT OF AN ORDINARY AND SPECIAL DIVIDEND PROPOSED TO
THE SHAREHOLDERS' MEETING, IN THE AMOUNT OF EUR
32,641,199.94 (CORRESPONDING TO EUR 1.130000 PER CLASS A LISTED
SHARE), COMPRISED OF:

e AN ORDINARY DIVIDEND IN THE AMOUNT OF EUR 24,553,115.00
(EUR 0.850000 PER CLASS A LISTED SHARE), RESULTING FROM
THE CAPITAL GAIN GENERATED BY THE SALE OF 49.9% OF
THE INVESTMENT PORTFOLIO TO NB AURORA CO-
INVESTMENT FUND II, FULLY SUBSCRIBED BY THIRD-PARTY
PROFESSIONAL INVESTORS;

e SPECIAL DIVIDEND IN THE AMOUNT OF EUR 8,088,084.94 (EUR
0.280000 PER CLASS A LISTED SHARE) ARISING FROM THE SALE
OF THE SHAREHOLDING HELD IN DIERRE GROUP, WHICH
WAS COMPLETED IN FEBRUARY 2024.

NAV INCREASED TO APPROXIMATELY EUR 358.5 MILLION
(APPROXIMATELY EUR 14.60 PER SHARE), REPRESENTING AN
INCREASE OF APPROXIMATELY 15.5% RELATIVE TO 31 DECEMBER
2022.

IN 2023, A TOTAL OF APPROXIMATELY EUR 18.9 MILLION INVESTED
BY THE FUNDS MANAGED BY NB AIFM - OF WHICH APPROXIMATELY
EUR 10.9 MILLION INVESTED DIRECTLY BY NB AURORA - BY MAKING
A VOLUNTARY TENDER OFFER FOR THE WHOLE SHARE CAPITAL OF

BoMC

I{fl

Giovanna Marchi
_ +39 335 711 7020
namarchicomunicazione.com gmarchi@giovannamarchicomunicazione.com

Milano
Roma 1

EMARKET
SDIR

CERTIFIED




Teleborsa: distribution and commercial use strictly prohibited | EMARKET
SDIR

CERTIFIED

AT T \D A
I \\J \\ J I\ \\

FINLOGIC AND A CAPITAL INCREASE TO SUPPORT THE FURTHER
GROWTH OF THE PORTFOLIO COMPANY BLUVET.

e The NAV as of 31 December 2023 was approximately EUR 358,476,209
(corresponding to approximately EUR 14.60 per share, calculated as the ratio
between the NAV and the total number of shares, i.e. 24,553,115), of which:
(i) approximately EUR 195.8 million from the shares in investments in Club
del Sole, Dierre Group, PHSE, BluVet, Rino Mastrotto, Engineering
Ingegneria Informatica, Veneta Cucine, Comet, Farmo, Exacer,
PromoPharma and Finlogic, (ii) approximately EUR 2.7 million from the
shares in FII, and (iii) approximately EUR 160.0 million from cash, other
assets and other liabilities.

e The Board of Directors proposed to the Shareholders' Meeting that a total
dividend of EUR 32,641,199.94 (cortresponding to EUR 1.130000 per class A
listed share) be paid, comprised of: (i) an ordinary dividend of approximately
EUR 24,553,115.00 (EUR 0.850000 per class A listed share) and (ii) a special
dividend of approximately EUR 8,088,084.94 (EUR 0.280000 per class A
listed share).

e NB Aurora has directly invested approximately EUR 8.3 million - in addition
to EUR 7.1 million in co-investments - through a voluntary tender offer on
the whole share capital of Finlogic S.p.A., aleading group in the Information
Technology sector that develops complete and innovative solutions for the
coding and automatic identification of products by using barcodes and
RFID technology.

e A new capital increase for a total of approximately EUR 2.6 million by NB
Aurora, in addition to EUR 0.9 million in co-investments, completed to
support the growth through acquisitions of BluVet, leading Italian veterinary
clinic consolidation platform.

e In October 2023, as part of the project to raise new financial resources to
continue investing in SMEs that are leaders in their target markets, NB
Aurora completed the sale of 49.9% of its direct portfolio to NB Aurora Co-
Investment Fund II, fully subscribed by third-party professional investors
and managed by NB AIFM S.a.r.l., generating a capital gain.

e As part of a transaction on 100% of the share capital of Dierre Group, a
binding agreement was signed in December 2023 with Alto Capital V fund
for the sale of NB Aurora’s entire shareholding in the group, leading Italian
manufacturer of protection systems for industrial automation. The closing
of the transaction, which generated a capital gain, took place on 14 February
2024. Countervalue of the transaction was approximately EUR 44.5 million
relating to the funds managed by Neuberger Berman AIFM SARL, of which
about EUR 22.2 million belongs to NB Aurora. At the same time, NB Aurora
reinvested approximately EUR 7.4 million in the company, in addition to
approximately EUR 2.9 million in co-investments, remaining a shareholder

BoMC




Teleborsa: distribution and commercial use strictly prohibited
NB | AURORA

together with founder Cav. Giuseppe Rubbiani and other managers who
also reinvested in the Group to support it in its plan for future growth.

e As regards the shareholding held in Fondo Italiano di Investimento, the
shareholding in Ligabue S.p.A., an international leader in food service, was
sold, and the entire shareholding in DBA Group, active in the engineering
and ICT sectors and listed on the Euronext Growth Milan segment of the
Milan Stock Exchange was sold as well.

e NB Aurora's continued commitment to applying ESG and sustainability
principles is firmly embedded in all transactions as a lever for further value
creation.

e Net profit as at 31 December 2023 of approximately EUR 48.2 million.

Liuxcembourg, 22 March 2024

The Board of Directors of Luxembourg-registered NB Aurora S.A. SICAF-RAIF ("NB Aurora"), which

met today, reviewed and approved the Financial Report as of 31 December 2023.

Key financial data

As of 31 December 2023, NB Aurora's NAV was EUR 358,476,209, corresponding to EUR 14.6000 petr

share, calculated as the ratio between the NAV and the total number of shatres, which amounted to
24,553,115 (up approximately 15.5% relative to 31 December 2022).
More specifically, the NAV is broken down as follows: approximately EUR 2.7 million for FII,
approximately EUR 195.8 million for the direct investments in Club del Sole, Dierre Group, PHSE,
BluVet, Rino Mastrotto, Engineering Ingegneria Informatica, Veneta Cucine, Comet, Farmo, Exacer,
PromoPharma and Finlogic, and approximately EUR 160.0 million in cash, other assets and liabilities.
NB Aurora closed the 2023 financial year with a net profit of approximately EUR 48.2 million.
The aggregate turnover of the companies currently in the portfolio (based on the balance sheet as at 31
December 2022, which is the most recent publicly available information) amounts to approximately EUR
2.9 billion.
The Directors will propose to the Shareholders' Meeting that the net profit of approximately EUR 48.2
million be allocated as follows:

- to the Legal Reserve in an amount equal to 5% of the profit for the financial year adjusted by

unrealised profits and costs for the year ended 31 December 2023 of approx. EUR 1.4 million
- to the non-distributable Reserve in the amount of approx. EUR 20.0 million;

- to Retained earnings in the amount of approx. EUR 2.3 million; and
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- payment of an ordinary dividend in an amount of approx. EUR 24.6 million (corresponding to

EUR 0.850000 per class A listed share).

Relevant Events

Regarding the 44.55% shareholding held in Fondo Italiano di Investimento ("FII"):

e Asat 31 December 2023, all the shares held in the DBA Group, listed on the Euronext Growth
Milan segment of the Milan Stock Exchange, were sold on the market for total proceeds of
approximately EUR 1.7 million, of which EUR 0.8 million related to the stake held by NB Aurora.

e On 27 April 2023, the indirect shareholding (of 13.6 per cent) in Ligabue — a leading international

food service group — was sold to the majority shareholders Inti Ligabue. The equivalent value of

the transaction was EUR 9.7 million, of which EUR 4.3 million is attributable to NB Aurora.

On 25 May 2023, as part of the growth trajectory of the portfolio company PHSE, NB Aurora and the
majority shareholder, through PHS Group S.p.A., completed the acquisition of an additional 20% stake
in PHSE S.r.l..

On 12 June 2023, the voluntary tender offer on Finlogic S.p.A.'s ordinary shares was successfully
concluded, resulting in the delisting from Euronext Growth Milan, which had been initiated in March in
partnership with Credem PE and PM&Partners, holding together approximately 76% stake in the group.
The group is active in the Information Technology sector, developing complete and innovative solutions
for the coding and automatic identification of products using barcodes and RFID technology. NB Aurora

has directly invested approximately EUR 8.3 million, in addition to EUR 7.1 million in co-investments.

In press releases dated 16 June 2023 and 25 July 2023, as part of the plan for raising new financial
resources to continue NB Aurora's investments in SMEs that are leaders in their target markets, it was
announced that 49.9% of the direct portfolio — held through NB Aurora Holdings S.a.r.l. and MIC Co-
Investment — had been sold to the newly formed closed-end fund NB Aurora Co-Investment Fund 11
SICAV RAIF, managed by NB AIFM S.a.r.]., NB Aurora's management company, and fully subscribed
by third-party professional investors. The sale of the minority interest in the Portfolio was completed at
a price of approximately EUR 144.2 million, determined on the basis of the Portfolio's net asset value
(NAV) as of 31 March 2023, plus the purchase cost related to the investment in Finlogic S.p.A. and the
capital increase in Blu Club S.r.l. (the vehicle that holds the shareholding in BluVet), which transactions
were completed after that date and were not included in the reference NAV referred to above. It should
be noted that price was supported by a fairness opinion from PricewaterhouseCoopers. This transaction,

which closed in October 2023, is of strategic importance for NB Aurora, since on the one hand it allowed
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it to realise part of the value generated by the portfolio by generating a capital gain and, on the other
hand, it allowed NB Aurora to raise additional financial resources that will be used to continue to support

expansion plans for SMEs that are leaders in their market niches and have high growth potential.

In July-September 2023, an additional EUR 2.6 million was invested in the portfolio company BluVet,

active in managing top veterinary clinics, to support its growth plans through acquisitions.

On 11 July 2023, as part of the transaction to invest in Finlogic, in accordance with NB Aurora's
investment policies, it syndicated to NB Aurora Co-Investment Fund SCSp a shareholding (at cost) of
46% of the share capital of BCode S.r.1., the vehicle through which NB Aurora had indirectly invested in
Finlogic.

On 21 December 2023, NB Aurora announced that it had entered into a binding agreement with the
Alto Capital V fund to sell its entire shareholding in Dierre Group, which is the leading Italian

manufacturer of protection systems for industrial automation.

Events after 31 December 2023

Regarding the transaction in Dierre Group, the closing, which was not subject to any conditions
precedent, took place on 14 February 2024. Countervalue of the transaction was approximately EUR
44.5 million relating to the funds managed by Neuberger Berman AIFM SARL, of which about EUR
22.2 million belongs to NB Aurora which reinvested part of the sale proceeds in the amount of
approximately EUR 7.4 million, remaining a shareholder together with the founder and Chair of the
Dierre Group, Cav. Giuseppe Rubbiani, and other managers who also reinvested in the Group to support

it in its plan for future growth.

Dividend

The Board of Directors proposes to the Shareholders' Meeting, subject to the approval of the annual
financial statements for the year ended 31 December 2023, to pay out a total of EUR 32,641,199.94,
pursuant to the Prospectus as of 17 September 2020, consisting of:

- a total ordinary dividend of EUR 24,553,115.00, of which: (i) EUR 20,700,147.75 to holders of class A
listed shares (equal to EUR 0.850000 per share), (i) EUR 3,810,467.25 to holders of class B shares and
(iii) EUR 42,500 to holders of special shares.
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- a total special dividend of EUR 8,088,084.94, of which: (i) EUR 6,818,872,20 to holders of class A listed
shares (equal to EUR 0.280000 per share), (ii) EUR 1,255,212.74 to holders of class B shares and (iii)
EUR 14,000 to holders of special shares.

The ex-dividend date is 13 May 2024, the dividend record date is 14 May 2024 and the payment date is
15 May 2024.

The public release of the financial report as at 31 December 2023, together with the report of the
appointed auditing firm, will be announced in a separate press release. With respect to the figures set out
below, it should be noted that the audit of the financial report as at 31 December 2023 has not been

completed. The accounting situation as at 29 February 2024 was audited.

NB Aurora

NB Aurora is the first permanent capital vehicle to be listed in Italy on the Euronext MIV Milan —
Professional Segment. It was created with the aim of investing in unlisted SMEs, channelling financial
resources to support their growth and internationalisation, thus contributing to supporting the country's
real economy. NB Aurora is backed by Neuberger Berman, a private, independent, employee-controlled
investment company with $463 billion in assets under management as of 31 December 2023. NB Aurora's
investment target is outstanding SMEs, which are leaders in market niches with high growth potential, a
turnover of between EUR 30 and 300 million and a strong propensity to export. The NB Aurora team
takes an active minority approach, working in partnership with entrepreneurs over the medium to long
term. After the first transaction that led NB Aurora to acquire 44.55% of Fondo Italiano d'Investimento's
shares (17 initial shareholdings of which it still retains an investment in Amut Group and Zeis Excelsa),
the fund invested in 12 companies: Club del Sole (leader in the camping-village sector in Italy), Dierre
Group (production of components for industrial automation), PHSE (temperature-controlled transport
of drugs and biological samples), BluVet (network of veterinary clinics), Rino Mastrotto Group
(production and marketing of leather for the fashion, automotive and furnishing sectors), Engineering
(leader in Italy in the digital transformation of companies, public and private organisations), Veneta
Cucine (design, production and manufacture of kitchen furniture living and furnishing accessories),
Comet (development and production of natural and synthetic rubber compounds), Farmo (producer of
gluten-free and better-for-you foods), Exacer (active in the specialty chemicals business through the
development and production of catalyst supports), PromoPharma (specialising in the production and
marketing of food supplements, dietetic foods and innovative medical devices) and Finlogic (specialising
in the production of solutions for the labelling, coding and automatic identification of products).

Per ulteriori informazioni su NB Aurora:

GMC - Giovanna Marchi Comunicazione Giovanna Marchi
info@giovannamarchicomunicazione.com g.marchi@giovannamarchicomunicazione.com
mob. +39 375 6408862 mob. +39 335 7117020
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Definitions

EBITDA: Earnings before interest, taxes, depreciation and amortisation

NAYV: Net Asset Value (asset value net of liabilities)

1. Statement of Comprehensive Income

Income:
Fezalized and change i wrealized mains on financial assats at fair vahe drowsh
profit and loss ]
Imvesmenf income 50
Imerest income calonlated using the efective interest s 5(6)
Other imerest income 5(0)
Other income
Total frve stment mcome
Expenzes:
Mapap=ment foaz 3{id)
Professional fees (i)
Administragon, custody and ransfer agent foas (i)
Directors' fess )
Andir fees (i)
Markst authaority feas
Tax expense S(im)
Other enpersas Hid)
Total expenses
Total profit for the year

Orther comprebensive moome
Tiems that will not be reclassified in P&RL
Leme that are or mery be reclassified subsequently to P&L

Total comprebensive income for the year

Earming per share 4(iv)
Class A Shares

Basic

Crhged

Clazs B Shares
Basic

Crihged
Special Shares
Basic

Crihged
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From 1 Jammary 2023 to  From 1 Janmary 2022

31 December 2023 to 21 December 2022
£ £
S1545,146 13,846,507
41,321 3,020,439
078,198 -
287,358 4214
- 40555
52952033 26920926
3.505.255 3463215
354,450 02215
267,158 241504
55676 BE.02
127 466 21875
£5.454 51,200
32271 30,163
305,650 486,548
4,746,400 4748743
48,205 533 22,172,183
48205633 21172153
1658 0.768
1652 0.768
40,874 2940
48,574 294
1652 0.768
1658 0.768
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31 December 2023 31 December 2022
Nuote E 3
Nop-Current Assets
Non Dledzed Financial Assets at fair vahue through profit or koss 47 102,482 440 284,540,061
Total Non-Current Assets 108,452 140 284_540 061
Corment Assets
Cash and cash equivalents () 3471306 24,167,603
Shert term deposi 4(H) 156,078,108 -
Drepayments 154,888 172,167
Otther recefrables §1.500 128 613
Total Current Assets 160,666,081 26,468,382
Total Assets 350 148 530 311,017,444
Equity
Share Capial ) 136,216,265 136,216,265
Non-dismibumable resarve L) 65,620,728 41,051,442
Lezl reserve L) 2,774,758 2,774,758
Eetamed samings 53 864 458 29 328111
Total Equity 358,476,200 310,270,576
Current Liabilities
Acrrued expenses and other payables i) 672 321 746,868
Total Corrent Liabilities 672311 T46 568
Total Equity and Liabilities 150 148,530 311017 444
+ 39 02 03005343 Giovanna Marchi
. 6408862 +39 335 711 7020
annamarchicomunicazione.com g marchi@giovannamarchicomunicazione.com
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3. Statement of Cash Flow

From 1 Jammary 2023 0 From 1 Jamuary 2022 to

31 December 2013 31 December 2012
Note 13 (3
Cash flows from operating activities:
Profit for the year 48,205,533 12172183
Adjmstmewts far:
Netunrealized gains oo fSrancial assets (1) (19,933,466) (23,668,259
et unrealized (zains) or losses on Tarsactiors in foreimn currencies 250 (327
Imperest income caloulated using the efective interest rate (1) (9TE.198) -
(Orther inferast income 5(1) (287.368) (4.214)
et realized gains on fnancial assets (1) (31,682,171 (177, 707)
et realized loszes on ransactions in foreipn correnciss 232 476
Iovestment income (1) (41.321) (3.020,639)
Contribution fo investmens - (73.003)
Distribation fom imestments - 117112
{52.952.033) (26.827,260)
Change: -
Prepayments 17278 (16.261)
Onber receivables 67.014 (128.613)
Professional fees payable B.B53 (78.550)
Admeni stradion. custedy and Tamsfer agent fees payable (116.241) 288,970
Andit fees payable 3815 (4.423)
Diirectar's fees payable 35348 -
Orther payables (36.322) 183,182
Manapement Fee payable - -
9.746 243 405
Imeerest received 187 368 4114
Net cash wsed in operating activities [ERELRET] AT 55
Cash flows from investing activities:
Acquisition of investments 4(1) (18,084.802) (11.B67.358)
Dizpesals of investments 5(i) 155,707,051 -
Short term deposit A1) (156,000,000 -
Distributions from imvestments 41,321 1903327
Purckasze of bonds - (3L.61%)
Beceipt fom bonds - 31,615
Ned cazh mued im imvesting sctivities (18,246,430} (596, 031)
Net decrease i cash and cash equivalenis for the year (22,695 T16) (13,371 4900
Exchanpe rate effect on cash and cash equivalents (491} (149
Cash and cash equivalents at the begiming of the year 25,167,603 3B530 242
Cash and cash equivalents at the end of the year JATL 3G 16,167,603
+ 39 02 03005343 Giovanna Marchi
+39 375 6408862 +39 335 711 7020
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4. Statement of Change in Equity

Share Capital  NonDistribnatable LegalEeserve  Betamed Earmnes Total Equty

Rezerve
Nute E 3 3 3 3

As of 1 Jamuary 2023 236,216 265 41 951 442 2.774.758 29228111 310,270,576
Allpcatiors 3(iin) - 13,659 286 - (23,669 286)

Prafit for the vear - - - 48 205 633 48205833
As of 31 December 2023 234,216 265 65, 620,728 1774758 53 864 458 58 476,200
As of 1 Jamuary 2022 234,216 265 7606054 1754 AT 41 511 598 185 098303
Allpcatiors 3(idny - 34,335 388 0282 (34,355,670 -
Prafit for the vear - - - 22172183 22,172,183
As of 31 December 2021 236,216,265 41 951 442 1774758 1938111 310,270,576

This document is intended exclusively for professional clients.

Neuberger Berman AIFM SARL is anthorised and regulated as an alternative investment fund manager by the Commission de Surveillance du Sectenr Financier
(CSSF) and is registered in the Grand Duchy of Luxentbourg, at 9, rue du Laboratoire, I-1911 Luxembonrg. NB Aurora S .A. SICAF-RAIF is a reserved
alternative investment fund (RALE) in the form of an investment company with fixed capital (société d'investissement a capital fixe SICAF) within the meaning of
the Luxcembourg Law of 26 July 2016 on reserved alternative investment funds. The information in this document shonld not be regarded as financial advice or an
investment recommendation and is only a brief summary of some key aspects of the fund.

Tnvesting in the fund involves risks, possibly an above-average risk, and is only suitable for those who are in a position to bear such risks. For further information,
please read the fund's prospectus and main documents.

In relation to each EEA Member State (each a "Member State"), this document may only be distributed, and shares may only be offered or placed, in a Member
State to the extent that: (1) the fund is anthorised to be marketed to professional investors in a Member State in accordance with the AIFMD (as implemented by
the local law/ regulation of the relevant Member State); or (2) it may otherwise be lawfully distributed, and the shares may otherwise be lawfully offered or placed, in
that Member State (including upon the investor’s initiative). In relation to each EEA Member State which, as of the date of this document, has not implemented
the AIFMD, this document may only be distributed, and shares may only be legitimately offered or placed, to the extent that this document may be legitimately
distributed, and shares may be legitimately offered or placed, in such Member State (including the investor's initiative).

Germany: Fund shares may not be distributed or marketed in any way to German retail or semi-professional investors unless the fund is approved for distribution
1o these categories of investors by the German Federal Financial Supervisory Authority (Bundesanstalt fiir Finangdienstleistungsaufsicht).

United Kingdom: This document is intended only for persons who are professional clients or eligible counterparties within the meaning of the FCA's Business
Conduct Manual. The opportunity to invest in the Fund is only available to such persons in the United Kingdom and this document should not be used or taken
into account by any other person in the United Kingdom.

Switzerland: The distribution of this fund in Switzerland will be exclusively to gualified investors (""Qualified Investors"), as defined in the Swiss Collective
Tnvestment Schemes Act of 23 June 2006, as amended ("CISA") and its inmplementing regulation, the Collective Investment Schemes Ordinance of 22 November
2006, as amended ("CISO"). Accordingly, the fund has not been and will not be registered with the Swiss Financial Market Supervisory Authority (‘FINM.A”).
This document and/ or any other offering material relating to the fund may only be made available in Switzerland to qualified investors. The fund’s legal domicile is
in Luxembourg. The Swiss representative is FIRST INDEPENDENT FUND SERVICES LTD, Klansstrasse 33, CH - 8008 Zurich, and the Swiss
paying agent is Helvetische Bank AG, Seefeldstrasse 215, CH-8008 Zurich. The fund’s main documents may be obtained free of charge at the Swiss representative’s
registered office. With respect to fund shares distributed to qualified investors in Switzerland, the place of settlement and place for jurisdiction purposes is at the
registered office of the Swiss representative. This document is provided for information purposes only and nothing herein constitutes investment, legal, acconnting or
tax advice, or a recommendation to buy, sell or hold a security. We do not guarantee that this information, including any third-party information, is accurate or
complete, and it should not be relied upon as such. No advice or recommendation is given as to which investment or strategy is appropriate for a particnlar investor.

Each recipient of this document should make the appropriate enquiries to arrive at an independent assessment of any investment and should consult their own legal
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and financial, actuarial, accounting, regulatory and tax advisor to assess that investment. 1t should not be assumed that any investments in securities, companies,
sectors or markels identified and described have been or will be profitable. Any opinions expressed may not reflect those of the company as a whole. Al information
is current as of the date of this material and is subject to change withont notice. The fiund described in this document may only be offered for sale or sold in jurisdictions
where, or to persons to whom, such offering or sale is permitted. The fund may only be promoted if such promotion is carried ont in accordance with the laws and
regulations of the applicable jurisdiction. This document and the information contained herein may not be distributed in the United States. Past performance is not
a reliable indicator of current or future results. The value of investments may fall as well as rise and investors may not recover the full amonnt invested. Performance
data do not take into acconnt fees and costs incurred when issuing and redeeming units. The value of investments denominated in another currency may rise and fall
due to fluctuations in the exchange rates for the relevant currencies. Unfavourable movements in exchange rates can lead to a decrease in yield and a loss of capital.

No part of this document may be reproduced in any way withont the prior written consent of Nenberger Berman AIFM SARL. The name and logo “Neuberger
Berman” are registered service marks of Neuberger Berman Group I.LC.
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