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PRESS RELEASE

Notice of change of share capital

Filing of certificate pursuant to Article 2444 of the Italian Civil Code and
updated company by-laws

August 1%, 2024

Expert.ai S.p.A. (the "Company” or “"Expert.ai”), announces the new composition of
the share capital fully subscribed and paid-in following the full subscription of the capital
increase, for a total amount of Euro 29,667,518.10 (of which Euro 269,704.71 to be
allocated to share capital and Euro 29,397,813.39 to be allocated to share premium)
resolved by the Extraordinary Shareholders' Meeting on May 22 and whose terms and
conditions were set by the Board of Directors on June 28, 2024 ("Capital Increase").

In the context of the Capital Increase, no. 26,970,471 new ordinary shares of Expert.ai
(the "New Shares") have been issued, without nominal value and traded on Euronext
Growth Milan, multilateral trading facility organized and managed by Borsa Italiana
S.p.A.

Here below the current composition of the Company's share capital, highlighting the
previous share capital, is provided:

Current Share Capital Previous Share Capital Variation
Eur. n. shares Eur. n. shares Eur. n. shares
total of | 958,950.29 | 95,895,029 | 689,245.58 | 68,924,558 269,704.71 26.970.471
which:
ordinary | 958,950.29 | 95,895,029 | 689,245.58 | 68,924,558 269,704.71 26.970.471
shares
*

™) without nominal value

The certificate of execution of the Capital Increase pursuant to Article 2444 of the Italian
Civil Code has been filed with Companies’ Register of Trento today, along with the new
text of company by-laws updated with the new amount of share capital. The new text
of the company by-laws is available to the public on the Company's website
(https://www.expert.ai/) in the "Investor Relations/Corporate Governance" section as
well as on the Borsa Italiana S.p.A. website in the 'Shares/Documents' section.

Following the subscriptions of the Capital Increase and the notifications received by the
Company pursuant to Article 17 of the Euronext Growth Milan Regulations, as well as
based on the most recent information available, the Company announces that, as also
indicated on the Company's website in the section https://www.expert.ai/en/investor-
relations/info-for-shareholders/, its shareholding structure is as follows:
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Name No. of Expert.ai shares Participation (%)
GUM Group S.p.A. 7,644,070 7.97%
Ergo S.r.l. 6,764,085 7.05%
Sofia Holding S.r.l. 5,243,482 5.47%
Market 76,243,392 79.51%
Total 95,895,029 100,00%

SDIR

CERTIFIED

In particular, the shareholder Sofia Holding S.r.l. had communicated to the Company
that it has exceeded the significant threshold of 5%, while the shareholders Marco
Varone (directly and through Laura S.S.) and Stefano Spaggiari (directly and through
Palitone S.S.) have communicated a reduction in their shareholding below the 5%
threshold.

The Company will update the shareholding structure and will provide timely updates
should any communications be received from shareholders.
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This press release is available on the Company website www.expert.ai and at www.emarketstorage.com

Expert.ai (EXAI:IM) is the leading enterprise AI company solving complex language challenges. Our
solutions deliver key information for publishers, streamline operations for insurers, drive revelations for
pharmaceutical giants, and enhance customer interactions within financial services — all while automating
traditional labor intensive methods. By combining deep domain expertise with the finest attributes of Large
Language Models, Machine Learning, and Symbolic AI, we are at the leading edge of linguistic
advancements in hybrid AI. With a global presence in Europe and North America, we proudly serve clients
that include AXA XL, Zurich Insurance Group, Generali, Sanofi, EBSCO, The Associated Press, Bloomberg

INDG, and Dow Jones.

For more information visit https.//www.expert.ai/
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