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Italgas S.p.A - Informazioni Interne 

 
 
Italgas: high demand for the reopening of the bond maturing in February 2029 (“TAP 
issue”) for an amount of 350 million euros. 
 
Milan, September 24, 2024 – Italgas S.p.A. (rated BBB+ by Fitch, Baa2 by Moody’s) 
successfully completed today the reopening of bond issuance carried out on February 8, 
2024. 
  
The transaction recorded a demand exceeding three times the initial offer, allowing the 
amount offered to be increased to 350 million euros. 
 
The proceeds of the issue will be used to refinance bank indebtedness soon to mature. 
 
The placement, exclusively targeted to institutional investors, was organized and led, as Joint 
Bookrunners, by Banca Akros, BNP Paribas, BofA Securities, Citi, J.P. Morgan, Morgan 
Stanley and Société Générale.  
 
The bond will be listed on the Luxembourg Stock Exchange. 
 
Details are as follows:  
 
Amount: 350 million euros 
Maturity: February 8, 2029 
Annual Coupon: 3.125%. The re-offer price is 99.683 (equivalent to a spread of 95 basis 
points over the reference mid-swap rate). 
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