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KEY MESSAGES G

»  Solid 9M Results in line with FY targets, proving the strength of our business model
= High Value outperformance confirmed in both OE and Replacement
= Strong Price/mix (+2.7% in 9M) driven by product mix enhancement
= Profitability improvement supported by internal levers

= Positive cash generation in 3Q, in line with our usual business seasonality

» FY 2024 market outlook and targets confirmed despite macro uncertainties
= Challenging external scenario: persisting geopolitical tensions, slowdown in OE demand and raw mat. headwinds
= High Value resilience confirmed; Pirelli to outperform the 218" market leveraging on our unique positioning

=  Guidance confirmed on all metrics

» Further exploring intelligent tyre technology — joint development cooperation with Bosch

» Leading sustainability transition aiming at Net Zero by 2040 — new emission targets validated by SBTi!

l=- PIRELLI 9M 2024 RESULTS 2
IRELLI Thursday, 7 November, 2024 1. Science Based Targets initiative
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OM 2024 results: confirming the strength of our strategy Y
Yy
Net Sales Adjusted EBIT!
€ million € million
—— +0.5% 3 |7 +4.3% 3
+4.9% 51185 783 816
organic growth m
9M’23 oM’24 oM’23 oM’24
margin 15.2% 15.7%
Net Income Net Financial Position
€ million el +40ME 202022 € million
Patent box benefits | 322 *
411
371 3,138

2,262 2,816 NCF bef. Div.

- €357M in 9M

+€162M in 3Q

oM’23 oM’24 oM’23 FY’23 oM’24
Iﬁﬁ -F;LTES::YQ’;A sgj::bijUzLo'Z 1. before amortization of PPA, non-recurring items, restructuring costs & other adjustments 4



OM 2024 Strategic programs: delivery in line with targets

ﬁ’ﬂ COMMERCIAL
O

@ INNOVATION v

$3 OPERATIONS
——>

l=- PIRELLI 9M 2024 RESULTS
IRELLI Thursday, 7 November, 2024

Seizing regional HV growth opportunities

Widening our OE portfolio

New products launched

Cyber Tyre

Increasing efficiencies

Careful inventory management

Decarbonization Plan

»

»

»

»

»

»

»
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CERTIFIED

Car 218” (OE+Repl): +7% in OM vs +5% Mkt
+7% in 3Q vs +3% Mkt

Securing HV leadership in China, through a balanced
exposure to Chinese and International Premium OEMs

~230 new car homologations (~90% =19”, ~50% EV)
with EV portfolio reaching ~730 homologations worldwide

5 new Car products launched, 2 two-wheels

JDA Pirelli — Bosch: bringing tyres in the data era

€108M savings, ~77% of FY target, offsetting inflation

Inventories @ ~20% on sales, ~ -1pp vs 1H '24

2040 Net Zero Target validated by SBTi
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Commercial Program: Pirelli outperforming market, driven by HV

TOTAL CAR 218" 3Q HIGHLIGHTS

Market
Pirell 3Q24 oOM24 3Q24 OM24

2% - 7% 7% MARKET
0
1% 3% > >> Softer trend due a general weak OE demand (-3%

0% in 3Q, -1% in 9M) and lower Std. (total -1% in
3Q’24, flat in 9M)

>> HV overperformance confirmed, OE impacted by
the lower car production, Replacement reflecting
unfavourable comparison basis in APac & NA.

TOTAL

8% 10%
4% 5% PIRELLI PERFORMANCE
0% 1% High Value:
-3% 1% >> strong OE performance driven by China (favourable

yoy comparison and consolidating exposure to local
Premium EV OEMS)

>> Repl. performance driven by EU Winter sell-in

Standard:

> underperforming the market (Pirelli -5% in 3Q’24,
mkt -1%) due to selective strategy

O.E.

2% 8%
7%
1% 1% 505 6% b

REPL.

-1%

? PIRELLI 9M 2024 RESULTS 6
IRELLI Thursday, 7 November, 2024 Source: Pirelli market estimates based on third party and associations of tyre producers market data
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Commercial Program: Pirelli is securing its leadership in HV in China
We balanced our HV exposure to Chinese Premium EV carmakers ... ...with a differentiated strategy
% on Pirelli China OE volumes (100% HV)
Leading Chinese Premium Exploiting market growth opportunities (especially

EV carmakers in 2 20”) and developing marked tyres

R LiAuto [{] zeExr Q NIO

R

Selective approach, focusing on high end models

2021 2022 2023 2024E Other Chinese EV carmakers
, and Specialties
Int. Premium carmakers 5@5 @ JAC BalC P

Chinese Premium EV carmakers
__ AITO @ rfox

...and leveraging on our Brand and capability to respond to newcomers’ challenging requirements

» Lower lead time compared to incumbent OEMs » Longer Mileage Performance for BEV

» Low Rolling Resistance targets also in winter conditions » Ultra Braking Performance for high performance vehicles

l=- PIRELLI 9M 2024 RESULTS
IRELLI Thursday, 7 November, 2024
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Innovation Program: product range renewal in 3Q 2024

Continuous upgrade of our Regional product lines to meet local customers' needs

PFPPOoOwWwERGY "

MWINTER

SCORFPION
MS

PFPPOoOwWERGY "

ALL SEASDON LSF

»> The smart choice for everyday mobility >»> The All-Season Tyre for Premium and Prestige SUVs

> High quality standards for Safety & Comfort

>> Sipes designed for long lasting performance

>»> High Mileage and Comfort
>»> Designed for light off-road and snow driving

Cintwzato awarded as best All Season Tyre

ALl SEASDON LSF 3

“The new all-season tyre has convincing driving characteristics in all weather conditions"*

wyrereviews @ ‘It offers outstanding all-season performance, prioritizing safety and comfort”?

“The Pirelli Cinturato All Season SF3 stands out. It excels on wet and in dry braking”?3

TRELLE PIRELLI 9M 2024 RESULTS 1. Autobild test comparing 37 tyres in the size 225/50 R 17
2. Tyrereviews test comparing 9 tyres in the size 235/35 R19
Thursday, 7 November, 2024 3. AlVolante test comparing 7 products in the size 225/50 R 17
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Innovation Program: JDA Pirelli — Bosch bringing tyres in the data era
First step for a long-term collaboration on Cyber Tyre

The cooperation will combine... ...with the aim of:
Freis BOSCH
INCREASING OPTIMIZING IMPROVING
» Cyber Tyre technologies ~ » Vehicle dynamics solutions  »>  DRIVER’S VEHICLE DRIVING
» Algorithms and modeling ~ » Electronic control units SAFETY PERFORMANCE DYNAMICS
» Software libraries » Vehicle control software
» Sensorized tyres » MEMS sensors

How the solution works

» Tyre sensors collect useful data
(e.g. car and road condition, driving style, tyres fitted)

» Data are processed in real time by Pirelli’s software integrated
within the ECU?! developed by Bosch

. . | . R
» Data become inputs for the control systems that intervene on World's first system integrated S —
with car electronics 74
vehicle dyn amics ABS Braking Optimization
ESP Enhanced Stability Control I— Tyres transmit data to the car

»  First development on Pagani Utopia IS ARt e S rmnon Pioc it d ok lime

l=- PIRELLI 9M 2024 RESULTS 9
IRELLI Thursday, 7 November, 2024 1. ECU: Electronic Control Unit
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Efficiency program: offsetting inflation and in line with the expectations and seasonality

Focusing on: FY 2024 GUI 9M 2024 ACT

>> Modularity
Product Cost ~90% of FY
>> Design speed and virtualization

> Energy consumption & electrification
~50% of FY, in line with

Manufacturing >> Automation, industrial 10T & flexible factory expected seasonality

>> Waste reduction

B, @

> Logistics & Go-to-Market
SG&A »> G&A belt tightening ~90% of EY
>> Procurement rationalization

» Process digitalization

Organization o _ ~85% of FY
>> Organization transformation

® o HE

Total Gross Impact ~€140M ~€108M  ~77% of FY

l=- PIRELLI 9M 2024 RESULTS 10
IRELLI Thursday, 7 November, 2024
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Sustainability Plan: SBTi validates Pirelli 2040 Net Zero Target =

Pirelli’'s decarbonization plan confirmed as the most challenging in the tyre industry
>> 2030 Carbon Neutrality on

SCOPE 3 scope 1+2 emissions; strong
SUPPLIER EMISSIONS @ emission abatement managed
in alignment with ISO 14068

»>> 2040 NET ZERO on scope
1+2+3 emissions, aligned
with Paris agreement
(1.5° pathway)

SCOPE 1+2 i

OWN EMISSIONS e @ ‘
2-90%

] ] ]
2018 2030 2040
Baseline year

SCIENCE
BASED
TARGETS

1.5° aligned

Carbon Net
Neutrality Zero

Scope 1+2 Scope 1+2+3

I=- PIRELLI 9M 2024 RESULTS 11
IRELLI Thursday, 7 November, 2024 1. New Science Based Targets initiative implies: restatement of base year for scope 1+2, inclusion of Biogenic emission and Land Use Change, inclusion of outbound logistics into scope 3
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OM 2024 Sales ///
Solid organic growth supported by strong volumes and mix improvement
€ million
+2.2% +2.7% +4.9% -4.4% +0.5%
5,160 5,412 5,184
- —f —E e il BE— e (228)

9M’23 A Volumes A Price/mix Organic Growth A Forex 9M’24
3Q’24 +3.0% +2.5% +5.5% -4.7% +0.8%
2Q’'24 +1.2% +3.3% +4.5% -3.7% +0.8%
1Q’24 +2.3% +2.3% +4.6% -4.8% -0.2%

l=- PIRELLI 9M 2024 RESULTS 12
IRELLI Thursday, 7 November, 2024



OM/3Q Adjusted EBIT
Margin expansion driven by strong commercial performance. Price/mix & efficiencies offsetting external headwirnus
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€ million
| Net impact +40 |
CT T Net impact +41- === ===~ I~~~ "Netimpact-1—~~ 7
I o) O (1) EEE 105 B 109 R 816
783 B 01 L. | (1) . T LUC B (1UY) B o\
,,,,,,,,,,,,,,,, 15 L : ) T (15 m— (33) S
g | Commodities  +53 L : 8D | i, i
[ FX -33 b I mktg. Exp. -
| Lo : Stock & Others .10
——————————————————————— L e e e e e e e
margin | 15.2% 15.7%
9M’23 Volume Price/mix Raw Mat. FX Effic Inflation D&A Other 9M’24
| Net impact +2 |
CT T Net impact +6 =~~~ ~ =~~~ I~ " "Netimpact-4~ =~ 7
B L 1) IR 7 R l 277
265 -G {B L e (2
g : Commodities ) : I :
: FX 15 Lo .
_______________________ I Lo e e o
margin | 15.4% 15.9%
3Q’23 Volume Price/mix Raw Mat. FX Effic. Inflation D&A Other 3Q’'24
lﬁ PIRELLI 9M 2024 RESULTS 13

Thursday, 7 November, 2024
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CERTIFIED

OM 2024 Net Income
Earnings trend reflecting different dynamics: non-cash impact in 1Q'24 and Patent-box benefits in 9M’'23

€ million
incl. +40M€ 2020-22
Patent box benefits
411
371
9M’23 A adj. EBIT A non recurr. / A Net Income / A Financial A Taxes 9IM’24
restr. costs loss from equity income /
% of sales 8.0% partecipations expenses 7.2%

>>  9M’24 Financial Income and Expenses for a total -€226M including -€65M non-cash impact linked to forex and hyperinflation

>>  Taxes: higher than 9M’23 due also to Patent Box benefits Years 2020-'21-'22 included in 3Q’23 (~ 40€M)

14

l=- PIRELLI 9M 2024 RESULTS
IRELLI Thursday, 7 November, 2024
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OM 2024 Net Financial Position
V4

Better Net Cash Flow before dividends thanks to sound operating performance

Net Cash Flow (before dividends): -357 (-368 in 9M’23)

2,816
Operating Cash Flow: +33 (-31in9M23) m fffffffffffffff
2,262 | m ——————————————— % ”””””””” -m-
Main delta:
Hevea Tec consolid. ~ 22M
Non Recurring / Restruct. ~ 37M
FX & Other ~ 32M
NFP Dec’23 EBITDA CapEx Increase in A Work. Interests paid Taxes Paid Other Dividends  NFP 9M’24
adjusted rights of use Cap. & other
3Q’24 (389) 92 48 -63 71 48 31

Net Cash Flow before dividends: +162 (+167 in 3Q'23)

> Inventory at ~ 20%, in line with 9M '23 and ~ -1pp vs 1H 24

> Receivables at ~ 16% and Payables at ~ 23%, essentially in line with 9M ‘23

l=- PIRELLI 9M 2024 RESULTS 15
IRELLI Thursday, 7 November, 2024
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Gross Debt structure as of September 30t 2024 o

New Eur 600 min sustainability-linked bond aligned with Pirelli Sustainability Targets validated by SBTi.
Liquidity margin covers debt maturities until 4Q’28.

€ million
Net Financial Position Gross Debt maturity
4,024 (1,208) | jquidity position 1,235
Loan —
< (948)
% Bond (260) 777777777777 2,816 598
IFRS 16 705

Other s\\\ Fin. gcelvables \\\ - oo \\\ \%\\\%
\ other 337 §593

599 3
102 \x
M o \\ 300 \\\ N\
267 71 2-60 121
Gross Fin. Net Fin. 2024 2025 2026 2027 2028 2029
Debt Assets Position & beyond
- % of total 0 0 0 0 0 0
\_‘ ESG finance Gross Debt ~8% ~18% ~9% ~16% ~31% ~18%
on gross debt ~69%
Liquidity profile Break-down by currency? Cost of debt (last 12 months)
0,
Liquidity position? 948 RON 1.5% oer 4.4%
quidity p CNY 10% \ 5.29% 5.15%
Committed lines not drawn 1,500 RUB 1.0% — Q
GBP 3.6%;
Liquidity margin 2,448 9 June '24 Sept '24
BRL 8.6% EUR 80.0% P

l=- PIRELLI 9M 2024 RESULTS
IRELLI

Thursday, 7 November, 2024 1.Including assets at FV through P&L 2. Based on average gross debt and hedging of intragroup financing 16
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Car Tyre demand outlook confirmed
Mid-single digit growth confirmed for 218", while demand for <17" still weak in key Standard regions
Global car tyre market
~flat
e - O.E. 218”: low single-digit growth, mainly driven by APAC
2 ot
— Repl. 218”: mid-single digit growth, driven by all High Value regions
+6pp
17" -1% ] » Car s17”: softer demand year over year, with a weak OE market and
a stable Replacement in major Standard Regions
2024 E
(Nov Guidance)
Pirelli volume guidance confirmed: we expect to outgrow the Car 218" market, while keeping on reducing our exposure in Standard.
IlRELl_l PIREL! 91 2024 RESULTS Source: Company estimates based on third party and associations of tyre producers market data 18

Thursday, 7 November, 2024
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FY 2024 Targets confirmed —

2023 A 2024 E

€ billion (Nov 2024 Guidance)
Net Sales 6.65 ~6.7 (o Qi 41 5% + 42.5%)

P/ Mix: ~+2.5%

(old guid.:+2.0% + +2.5%)
adj. EBIT margin 15.1% ~15.5% EX: -4.0% = -3 5%

(old guid.:-4.0% + -3.0%)
CapEx 0.41 ~0.40
% of Sales 6.1% ~6%
Net Cash Flow 0.51 0.50 + 0.52

bef. Dividends

Net Financial Position 2.26 ~1.95
NFP / adj. EBITDA 1.56x 1.32x + 1.26x
ROIC! after taxes 20.3% ~21%

? PIRELLI 9M 2024 RESULTS 19
IRELLI Thursday, 7 November, 2024 1. Net Invested Capital adjusted for goodwill and PPA intangibles and Tax rate adjusted in FY2023 for 2020-2022 Patent Box impact
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Sustainability Plan: update on key initiatives development

Area

Focus

KPlIs

Teleborsa: distribution and commercial use strictly prohibited | EMARKET

2023A

2025E

2030E

g} PEOPLE

TOWARDS NET
ZERO 2040

TYRE

ECO & SAFETY

PERFORMANCE

@ NATURE

FReiLt

PIRELLI 9M 2024 RESULTS
Thursday, 7 November, 2024

S Towards zero
accidents at work

Reduce CO,
footprint

> Improve Rolling
Resistance with no
compromise on
safety

> Increase the % of
renewable &
recycled materials
while reducing
fossils

Freshwater
» preservation

" SCIENCE
BASED
N/ TARGETS

vs 2018

Target scope:
new products
(all new labelled
IPCodes)

Target scope:
selected products

Target scope:
all production

vs 2015

Accident Frequency
Index

(calculated X 1.000.000 hours
worked)

CO, Scope 1+2
(plants)

CO, Scope 3
(suppliers)

Renewable electricity

RR®M = A/B

WGWH = A/B

Biobased & Recycled

Biobased & Recycled

Specific water withdrawal

1.696)

If calculated x

200,000 hours

worked data is:
0.34

-45%@
-25%

80.4%0)

550
98%
55 50

23%

-45%

~16)

If calculated x

200,000 hours

worked data is:

~0.2

-60%

-27%

100%

>70%

>90%

>70%

>27%

-43%

<16

If calculated x

200,000 hours

worked data is:
<0.2

-80%

-60%

SDIR

2030: Carbon
Neutrality Scope 1+2

2040:
NET ZERO
2-90% vs 2018
Scope 1+2+3

Previous Plan Target @2025 outperformed in 2023

(1) RR: Rolling Resistance, WG: Wet Grip, focus on new labelled IPcode; (2) 12-months rolling basis; (3) Internal assessment based on data from the International Energy Agency (IEA) taking into account

the geographical distribution of Pirelli ; (4) 2023 data calculated in accordance with new SBTI submission rules; 5. Accident Frequency Index: J(Fatalities + Serious lost time injuries + Lost time injuries ) x 21
1.000.000 worked hours; if calculated x 200.000 worked hours: 2023 data is 0,34, 2025 target is ~0,2 and 2030 target is <0,2; (6). PZeroE IPcode 4286500 - 235/45R18; (7) FSC® N0O03618.
Complete Plan areas and Targets are available at Pirelli | 2023 Results and Industrial Plan Update 2024-2025


https://corp-assets.pirelli.com/corporate/2023_Results_and_2024-25_Industrial_Plan_Update.pdf
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Economic results summary

€ million 3Q 2024 3Q 2023 A YoY 9M 2024 9M 2023 A YoY
Net Sales 1,737.0 1,722.7 +0.8% 5,184.5 5,160.2 +0.5%
Organic variation +5.5% +4.9%
adjusted EBITDA? 388.7 376.7 +3.2% 1,157.0 1,115.8 +3.7%
% of net sales 22.4% 21.9% +0.5 p.p. 22.3% 21.6% +0.7 p.p.
reported EBITDA 381.5 368.3 +3.6% 1,134.2 1,086.9 +4.4%
% of net sales 22.0% 21.4% +0.6 p.p. 21.9% 21.1% +0.8 p.p.
adjusted EBIT? 276.8 265.1 +4.4% 815.9 782.5 +4.3%
% of net sales 15.9% 15.4% +0.5 p.p. 15.7% 15.2% +0.5 p.p.
reported EBIT 241.2 228.3 +5.7% 707.8 668.3 5.9%
% of net sales 13.9% 13.3% +0.6 p.p. 13.7% 13.0% +0.7 p.p.
::'“e/;!l‘rf;fsl Vo) neim CEUly; 6.6 27 n.m. 225 8.9 n.m.
Financial income / (expenses) (49.4) (43.3) +14.1% (225.5) (150.2) +50.1%
EBT 198.4 187.7 +5.7% 504.8 527.0 -4.2%
Taxes (58.6) (19.3) n.m. (133.7) (116.0) +15.3%
Tax rate % -29.5% -10.3% -26.5% -22.0%
Net Income / (loss) 139.8 168.4 -17.0% 371.1 411.0 -9.7%
Eﬁ;?g)‘gs / (loss) per share (€ per 0.13 0.16 0.35 0.39
Net income / (loss) adjusted 165.4 154.8 448.4 453.1

lﬁ‘. PIRELLI 9M 2024 RESULTS 1 Adjustments refers to one-off, non recurring and restructuring expenses to the amount of €22.8M (€28.9M in 9M 2023). With reference only to EBIT, amortization of intangible assets recognized as a 22

Thursday, 7 November, 2024 consequence of Business Combinations amounting to €85.3M (€85.3M in 9M 2023).



Consolidated Balance Sheet

Teleborsa: distribution and commercial use strictly prohibited

€ million 30/09/2024 31/12/2023
Fixed assets 8,664.7 8,812.1
Inventories 1,342.7 1,371.4
Trade receivables 1,032.0 649.4
Trade payables (1,562.8) (1,999.4)
Operating net working capital 811.9 21.4
% of net sales* 12.2% 0.3%
Other receivables / payables 78.7 45.8
Net working capital 890.6 67.2
% of net sales* 13.3% 1.0%
Total net invested capital 9,555.3 8,879.3
Equity 5,709.1 5,619.6
Provisions 1,030.0 998.0
Net financial position 2,816.2 2,261.7
Total financing and shareholders’ equity 9,555.3 8,879.3
Attributable net equity 5,566.2 5,494.4
Total net financial debt?! 2.927,9 2,387.4
FreLss PIRELLI 9M 2024 RESULTS 1, Total net financial debt = net financial position excluding non-current financial receivables and non-current derivative financial instruments

Thursday, 7 November, 2024 (*) During interim periods net sales refer to the last 12 months

30/09/2023

8,804.7
1,376.3
1,092.7
(1,484.3)
984.7
14.6%
57.9
1,042.6
15.5%
9,847.3

5,632.0
1,077.2
3,138.1
9,847.3
5,504.8

3,275.6

EMARKET
SDIR

CERTIFIED

23
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Net Cash Flow
€ million 3Q 2024 3Q 2023 9M 2024 9M 2023
Adjusted Operating income (EBIT) 276.8 265.1 815.9 782.5
Amortiz. & depreciations (excl. PPA amortiz.) 111.9 111.6 341.1 333.3
Investments in tangible and intangible assets (Capex) (92.1) (77.7) (235.7) (201.2)
Increase in right of use (47.8) (27.5) (89.2) (69.1)
Change in working capital/other 63.3 (0.4) (799.4) (876.0)
Operating Cash Flow 312.1 271.1 32.7 (30.5)
Interests paid (70.9) (49.3) (179.8) (167.6)
Taxes paid (48.0) (43.8) (117.5) (105.1)
Cash-out for non recurring items and restructuring costs / other (6.9) (8.8) (36.8) (31.6)
Dividend paid to minorities - 0.3 (6.5) (3.6)
Exchange rates difference/other (24.0) (2.3) (26.5) (29.3)
gli?/ti;ash Flow before extr. oper. / equity transactions / 162.3 1672 (334.4) (367.7)
Extraordinary operations 0.1 - (22.4) -

Net Cash Flow before dividends 162.4 167.2 (356.8) (367.7)
Dividends paid by Parent (0.6) (217.8) (297.7) (217.8)
Net Cash Flow (161.8) (50.6) (554.5) (585.5)
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2024-2025 targets

Financial targets
Billion €

Revenues

Adj. EBIT margin
% revenue

Net Cash Flow
bef. Dividends

Net Financial Position
NFP / adj. EBITDA

Sustainability targets

2023 A

Teleborsa: distribution and commercial use strictly prohibited | EMARKET

2024 E 2025 E
(November 24 update)

6.7 6.8+7.0
~15.5% ~16%
0.50 +0.52 0.55+0.57
~1.95 ~1.6
1.32x + 1.26x ~1.0x

2025 Dividend Policy: 50% payout ratio (vs 40% in 2021 Industrial Plan)

SDIR

CERTIFIED

People Safety!
Accident frequency index

Scope 1+2 emissions?
vs 2018

Scope 3 emissions?
vs 2018

Bio-based and Recycled Materials

on best product

l=- PIRELLI 9M 2024 RESULTS
IRELLI Thursday, 7 November, 2024

1.7

-45%

-25%

55%

~1
~ -60%
e
/&/ TAR(SSTS
>70%

1. Frequency Index(Fl): Y (Fatalities + Serious lost time injuries + Lost time injuries ) x 1.000.000/ worked hours; If calculated based on 200.000 hours worked, Index is 0,34 @2023. 2. New SBTi submission
implies: restatement of base year for scope 1+2, inclusion of Biogenic emission and Land use change, inclusion of outbound logistics into scope 3
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ESG Indices: a globally acknowledged sustainability leadership

Teleborsa: distribution and commercial use strictly prohibited | EMARKET
SDIR

CERTIFIED

Major rankings Last update Score Positioning in the reference sector
Dow J Top score ATX - Auto Components
2021 5 and Avtomotve
2024 TOP 1% ESG The only tyre maker in Top1%
2023 A A LIST — Max score
A LIST- Max score
2024 A Supplier Engagement Leaders
2024 B Prime status and Top score Auto
Components
MSCI
ESG RATINGS 2024 AA ESG Leader Category
ccc| 8 | B8 [BeB| A [N AAA
First score Tyre industry (Negligible risk);
SUSTAIRALYTIES 2024 9.9 Awarded both Industry and Region Top Rating
v K 1
d 2023 Platinum Top 1%

2025
ecovadis

FReiLt

PIRELLI 9M 2024 RESULTS

Thursday, 7 November, 2024

Source: third party official rankings.

Update @ 21 October
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Pirelli manufacturing footprint

= ys.

- ROme — Car

I«ssl Mexico

E Brazil

= Campinas — Car / Moto
— Feira de Santana — Car

Argentina
— Merlo — Car /

= U.K.

1N

=— Burton — Semi-finished
— Carlisle — Car

I Germany

- Breuberg —
Car / Moto
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B N Romania oD
— Slatina — Car ///

I Russia

— Kirov — Car
— \/oronezh — Car

Bl

— Bollate —
Cycling
— Settimo — Car

- China

° 0\ — Yanzhou — Car / Moto
— Jiaozuo — Car

— Shenzhou - Car (JV)!

B— Indonesia

Turkey

= |zmit — Car

l=- PIRELLI 9M 2024 RESULTS
IRELLI 1. 49% Joint Venture with the Hixih Group 2. 63% Joint Venture with PT Astra Otoparts

Thursday, 7 November, 2024

—
— Subang — Moto (JV?)
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Disclaimer

In General. This disclaimer applies to this document and any oral comments of any person presenting it. This document, taken together with any such oral comments, is referred to herein as the “Presentation”. This document has be
prepared by Pirelli & C. S.p.A. (“Pirelli” or the “Company” and, together with its subsidiary the “Group”). The Presentation is being furnished to you for information purposes only and for use in presentations of the results and strategies of
the Group.

No distribution of this Presentation. This Presentation is being furnished to you solely for your information and may not be reproduced, in whole or in part, or redistributed to any other individual or legal entity.

Forward-looking statement. “Forward-looking statements” (which expression shall include opinions, predictions or expectations about any future event) that may be contained in the Presentation are based on a variety of estimates and
assumptions by the Group, including, among others, estimates of future operating results, the value of assets and market conditions. These estimates and assumptions are inherently uncertain and are subject to numerous business,
industry, market, regulatory, geo-political, competitive and financial risks that are outside of the Group’s control. There can be no assurance that the assumptions made in connection with the forward-looking statements will prove accurate,
and actual results may differ materially. The inclusion of the forward-looking statements herein should not be regarded as an indication that the Group considers the forward-looking statements to be a reliable prediction of future events and
the forward-looking statements should not be relied upon as such. Neither the Group nor any of its representatives has made or makes any representation to any person regarding the forward-looking statements and none of them intends to
update or otherwise revise the forward-looking statements to reflect circumstances existing after the date when made or to reflect the occurrence of future events, even in the event that any or all of the assumptions underlying the forward-
looking statements are later shown to be in error.

The forward-looking statements does not take into account any additional negative effects that may arise from impacts on the global market in which Pirelli operates and more generally on the macroeconomic scenario, also following the
worsening of the crisis in Ukraine and in the Gaza Region.

No update. The information and opinions in this Presentation is provided to you as of the dates indicated and the Group does not undertake to update the information contained in this Presentation and/or any opinions expressed relating
thereto after its presentation, even in the event that the information becomes materially inaccurate, except as otherwise required by applicable laws.

Verbal explanation. This Presentation has to be accompanied by a verbal explanation. A simple reading of this Presentation without the appropriate verbal explanation could give rise to a partial or incorrect understanding.

No offer to purchase or sell securities. The information, statements and opinions contained in this Presentation are for information purposes only and do not constitute a public offer under any applicable legislation or an offer to sell or
solicitation of an offer to purchase or subscribe for securities or financial instruments or any advice or recommendation with respect to such securities or other financial instruments. None of the securities referred to herein have been, or will
be, registered under the U.S. Securities Act of 1933, as amended, or the securities laws of any state or other jurisdiction of the United States or in Australia, Canada or Japan or any other jurisdiction where such an offer or solicitation would
be unlawful (the “Other Countries”), and there will be no public offer of any such securities in the United States. This Presentation does not constitute or form a part of any offer or solicitation to purchase or subscribe for securities in the
United States or the Other Countries.

Rounding. Due to rounding, numbers presented throughout this Presentation may not add up precisely to the totals provided and percentages may not precisely reflect the absolute figures.

Miscellanea. This Presentation has been prepared on a voluntary basis. Pirelli is therefore not bound to prepare similar presentations in the future, unless where provided by law.

Neither the Company nor any member of the Group nor any of its or their respective representatives, directors, employees or agents accept any liability whatsoever in connection with this Presentation or any of its contents or in relation to
any loss arising from its use or from any reliance placed upon it.

Fabio Bocchio, the manager in charge of preparing the corporate accounting documents, declares that, pursuant to art. 154-bis,paragraph 2, of the Legislative Decree no. 58 of February 24, 1998, the accounting information contained
herein correspond to document results, books and accounting records.

Non-IFRS and Other Performance Measures

This Presentation contains certain items as part of the financial disclosure which are not defined under IFRS. Accordingly, these items do not have standardized meanings and may not be directly comparable to similarly-titled items adopted
by other entities.

Pirelli management has identified a number of “Alternative Performance Indicators” (“‘APIs”). These APIs (i) are derived from historical results of Pirelli & C. S.p.A. and are not intended to be indicative of future performance, (ii) are unaudited
non-IFRS financial measures derived from the Financial Statements, and (iii) are not an alternative to financial measures prepared in accordance with IFRS.

The APIs presented herein are EBIT, EBIT margin, EBITDA, EBITDA margin, net income and net income margin.

In addition, this Presentation includes certain measures that have been adjusted by us to present operating and financial performance net of any non-recurring events and non-core events. The adjusted indicators are EBITDA adjusted,
EBIT adjusted and net income adjusted. In order to facilitate the understanding of our financial position and financial performance, this Presentation contains other performance measures, such as Net Financial Position, Operating Cash
Flow, Net Cash Flow before Dividends and extraordinary Operations, Net Cash Flow before Dividends, Net Cash Flow, CapEx (Capital Expenditure), Liquidity Margin and ROIC (Return On Invested Capital).

These measures are not indicative of our historical operating results, nor are they meant to be predictive of future results.

These measures are used by our management to monitor the underlying performance of our business and operations. Similarly entitled non-IFRS financial measures reported by other companies may not be calculated in an identical
manner, consequently our measures may not be consistent with similar measures used by other companies. Therefore, investors should not place undue reliance on this data.
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